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Overview

(i)

(ii)

Council’s Statutory Charter is detailed in Paragraph 8 of the LGA and includes giving Council;

the ability to provide goods, services and facilities, and to carry out activities appropriate to the current and future
needs of the local community and of the wider public,

the responsibility for administering regulatory requirements under the LGA and

a role in the management, improvement and development of the resources in the area.

A description of the nature of Council’s operations and its principal activities are provided in Note 2(b).

(iii) All figures presented in these financial statements are presented in Australian currency.

(iv)
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The former Snowy River Shire Council is a body politic of NSW, Australia – being constituted as a local government 
area by proclamation and is duly empowered by the Local Government Act 1993 (LGA).

These financial statements were authorised for issue by Snowy Monaro Regional Council on 08 December 2016. 
Council has the power to amend and reissue these financial statements.

These financial statements are General Purpose Financial Statements and cover the operations for the former 
Snowy River Shire Council.






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The former Snowy River Shire Council

Income Statement
 for the period 1 July 2015 to 12 May 2016 

$ ’000

Income from continuing operations
Revenue:
Rates and annual charges 2

User charges and fees
Interest and investment revenue
Other revenues
Grants and contributions provided for operating purposes 3

Grants and contributions provided for capital purposes
Other income:
Net gains from the disposal of assets
Net share of interests in joint ventures and
associates using the equity method

Total income from continuing operations

Expenses from continuing operations
Employee benefits and on-costs
Borrowing costs
Materials and contracts
Depreciation and amortisation
Impairment
Other expenses
Net losses from the disposal of assets
Net share of interests in joint ventures and
associates using the equity method

Total expenses from continuing operations

Operating result from continuing operations

Discontinued operations

Net profit/(loss) from discontinued operations

Net operating result for the period

Net operating result attributable to Council
Net operating result attributable to non-controlling interests

Net operating result for the period before
grants and contributions provided for capital purposes

Original budget as approved by Council is not required for these financial statements
Rates are recognised as revenue at the commencement of the rating year for the period 1/7/15 to 30/6/16.
No adjustments have been made for rates not earned during the period 13/5/16 to 30/6/16.
Federal Assistance Grants (FAGs) are recognised as revenue upon their receipt or upon earlier notification that the grant has been secured. 
As such the revenue for FAGs includes the last quarter FAG payment received on 17/5/16.

Actual 

12,022          

787               
1,699            

(708)              

28,707          

–                   18                 

6,178            

826               741               

–                   

27,242          27,999          

10,388          

152               

 1/7/14
to 30/6/15 

–                   

(708)                

(708)          

(1,449)             

483               

–                     

–                   –                   

5,189            

–                   
3,287            

8,142            

–                   

6,255            

Budget 1

3e,f

4d

5

4b

7,418            

11,834          n/a

Notes

3a

3d
3c

 1/7/15
to 30/6/16 

n/a

 1/7/15
to 12/5/16 

4c
408               

8,886            

Actual 

164               

n/a
n/a

–                   

3,619              

n/a

4d

19

3,619        

19

n/a

n/a

3b 5,741            
657               
602               

2,793              

23,623          

3,619            

n/a

2,890            
5
4e

n/a

–                     

7                   

6,243            

6,554            

n/a

n/a

n/a

n/a

n/a
n/a
n/a

3e,f

n/a

n/a

n/a

n/a
n/a

24n/a

n/a

n/a

4a

1

3

2
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The former Snowy River Shire Council

Statement of Comprehensive Income
 for the period 1 July 2015 to 12 May 2016 

$ ’000

Net operating result for the period (as per Income Statement)

Other comprehensive income:

Amounts which will not be reclassified subsequently to the operating result

Gain (loss) on revaluation of I,PP&E
Joint ventures and associates (reduction in ownership of net assets)
Total items which will not be reclassified subsequently
to the operating result

Amounts which will be reclassified subsequently to the operating result
when specific conditions are met
Nil

Total other comprehensive income for the period

Total comprehensive income for the period

Total comprehensive income attributable to Council
Total comprehensive income attributable to non-controlling interests –                   

15,715      

15,715          

Actual 
 1/7/14

to 30/6/15 

4,446        

–                   
16,423          20b (ii) 835               

Actual 

(8)                  

827               16,423          

 1/7/15
to 12/5/16 

3,619          

Notes

(708)           

19b 

827            16,423        

4,446            
–                   
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The former Snowy River Shire Council

Statement of Financial Position
 as at 12 May 2016

$ ’000

ASSETS
Current assets
Cash and cash equivalents
Investments
Receivables
Inventories
Other
Non-current assets classified as ‘held for sale’
Total current assets

Non-current assets
Investments
Receivables
Inventories
Infrastructure, property, plant and equipment
Investments accounted for using the equity method
Investment property
Intangible assets
Non-current assets classified as ‘held for sale’
Other
Total non-current assets

TOTAL ASSETS

LIABILITIES
Current liabilities
Payables
Borrowings
Provisions
Total current liabilities

Non-current liabilities
Payables
Borrowings
Provisions
Total non-current liabilities

TOTAL LIABILITIES

Net assets

EQUITY
Retained earnings
Revaluation reserves
Council equity interest
Non-controlling equity interests

Total equity

428,819    

10

–                   

411,460        

350               

153               

356               

424,373    

4,786            

20

2,405            

6,399            

937               744               

20

167               

2,536            

24,334          

–                   

27,223          

441,758      

12/5/16

610               

–                   

274,095        

1,835            

80                 

19,918          

350               

1,702            

–                   

272               

3,760            

414,535        

–                   

413,676        

428,819        

428,819    
–                   –                   

424,373        

12,939        

3                   

5,115            

2,516            
4,024            10

7

14
19

8

Notes

8

6a
6b

10

9

7

22
25

6b

274,930        

424,373    

10

8

8

10

22

10

–                   
3,726            

153,889        

6,540            

150,278        

7,194            

12,309        

–                   

–                   

–                   

–                   
7,448            

18,923          

436,682      

30/6/15

–                   

–                   

–                   

412,348        

371               

–                   

–                   

Actual 

580               

Actual 
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The former Snowy River Shire Council

Statement of Changes in Equity
 for the period 1 July 2015 to 12 May 2016 

$ ’000

1/7/15 to 12/5/16
Opening balance (as per last year’s audited accounts)

a. Correction of prior period errors
b. Changes in accounting policies (prior year effects)

Revised opening balance (as at 1/7/15)

c. Net operating result for the period

d. Other comprehensive income
 – Revaluations: IPP&E asset revaluation rsve
 – Revaluations: other reserves
 – Transfers to Income Statement
 – Impairment (loss) reversal relating to I,PP&E
 – Joint ventures and associates
Other comprehensive income

Total comprehensive income (c&d)

e. Distributions to/(contributions from) non-controlling Interests
f. Transfers between equity

Equity – balance at end of the reporting period

$ ’000

1/7/14 to 30/6/15
Opening balance (as per last year’s audited accounts)

a. Correction of prior period errors
b. Changes in accounting policies (prior year effects)

Revised opening balance (as at 1/7/14)

c. Net operating result for the year

d. Other comprehensive income
 – Revaluations: IPP&E asset revaluation rsve
 – Revaluations: other reserves
 – Transfers to Income Statement
 – Impairment (loss) reversal relating to I,PP&E
 – Joint ventures and associates
Other comprehensive income

Total comprehensive income (c&d)

e. Distributions to/(contributions from) non-controlling Interests
f. Transfers between equity

Equity – balance at end of the year

–               16,423      16,423      

–               
–               
–               –               –               

–               –               

–               

–                 

Total
interest

–               

16,423      

–               –               –               

–               16,423      

–               

–               

–               
424,373    

–               

Total

–               –               

–               

–               

424,373    

424,373    

–               
–               

Council
interest

–               

equity

–               

controlling

424,373    
–               

Notes

–               
–               

20b (ii)
20b (ii) –               

150,278    

20 (c)
20 (d)

–               

3,619        

150,278    

–               

–               

3,611          

(8)              
(8)              

19b 

20b (ii)
20b (ii) –               

–               –               

–               
–               

835           

–               
–               
–               

–               
–               

–               

835           

–               

–               

274,095    

Non-

835           

(Refer 20b)
ReservesRetained

earnings

–               

3,619        

(8)              (8)              

–               

–               –               
–               

424,373    

–               

274,095    

16,423      –               

20b (ii)
20b (ii)

–               
–               

20 (d)

150,278    

20b (ii)

–               

20b (ii) 16,423      

–               
–               

(708)           

–               (708)          

–               

19b 

–               

16,423        

3,619        

–               

274,095    

827           

–               

Council

428,819    

4,446          

interest

–               
–               

–               
–               

424,373    

15,715        

–               

15,715        

408,658    
–               

–               

controlling

–                 

–               

earnings

(708)          

–               

–               
408,658    

150,986    

257,672    

257,672    
–               

408,658    

(708)          

–               

equityinterest

–               

(Refer 20b)
Reserves

–               

Non-

–               

153,889    

–               

274,930    

–               

–               –               

150,986    

–               

20 (c) –               
–               
–               

408,658    
–               –               

Retained
Notes

835           –               827           

–               –               

428,819    

–               
–               

4,446          

–               

835             



Financial Statements 2016

This statement should be read in conjunction with the accompanying notes. page 8

The former Snowy River Shire Council

Statement of Cash Flows
 for the period 1 July 2015 to 12 May 2016 

1

$ ’000

Cash flows from operating activities
Receipts:
Rates and annual charges
User charges and fees
Investment and interest revenue received
Grants and contributions
Bonds, deposits and retention amounts received
Other
Payments:
Employee benefits and on-costs
Materials and contracts
Borrowing costs
Bonds, deposits and retention amounts refunded
Other
Net cash provided (or used in) operating activities

Cash flows from investing activities
Receipts:
Sale of investment securities
Sale of infrastructure, property, plant and equipment
Payments:
Purchase of investment securities
Purchase of infrastructure, property, plant and equipment
Purchase of real estate assets
Deferred debtors and advances made
Net cash provided (or used in) investing activities

Cash flows from financing activities
Receipts:
Nil
Payments:
Repayment of borrowings and advances
Net cash flow provided (used in) financing activities

Net increase/(decrease) in cash and cash equivalents

Additional Information:
plus: Investments on hand – end of reporting period

Total cash, cash equivalents and investments

The original budget as approved by Council is not required for these financial statements

Please refer to Note 11 for additional information

1

Plus: cash and cash equivalents – beginning of 
reporting period

Cash and cash equivalents – end of 
reporting period

(19,746)         

18,923      

–                   

18,923      

(569)              

6b

Notes

825               

(10,492)         

2,517            

7,586            
41                 –                   

5,926            

1,387            

 1/7/14
to 30/6/15 

11a

11a

19,918          

(995)           

(569)           

n/a

n/a

n/a

n/a

n/a

n/a

365               712               

(28,450)         

(2)                  –                   
(7,815)           (5,181)           

 1/7/15
to 12/5/16 

7,494            

7,070          

(4,291)           
(9,295)           

(3,943)           
–                   

(375)              
(6,800)           

n/a
n/a

n/a

n/a

n/a

n/a
n/a

n/a

11b

n/a

n/a

Budget 

n/a

n/a
n/a
n/a

n/a
n/a

n/a

 1/7/15
to 30/6/16 

n/a

19,918      

19,918      

–                   

15,035          

(717)           

4,883          

–                   

(717)              

1                   
(1,470)        (7,450)        

6,414            

22,746          28,450          

7,024          

(192)              

591               

9,382            

(268)              

(4,331)           

Actual 

11,918          

Actual 
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The former Snowy River Shire Council

Notes to the Financial Statements
 for the period 1 July 2015 to 12 May 2016 

Contents of the notes accompanying the financial statements

Details

Summary of significant accounting policies
Council functions/activities – financial information
Council functions/activities – component descriptions
Income from continuing operations
Expenses from continuing operations
Gains or losses from the disposal of assets
Cash and cash equivalent assets
Investments
Restricted cash, cash equivalents and investments – details
Receivables
Inventories and other assets
Infrastructure, property, plant and equipment
Externally restricted infrastructure, property, plant and equipment
Infrastructure, property, plant and equipment – current period impairments
Payables, borrowings and provisions
Description of (and movements in) provisions
Statement of cash flows – additional information
Commitments for expenditure
Statement of performance measures:
13a (i) Local government industry indicators (consolidated)
13a (ii) Local government industry graphs (consolidated)
13b Local government industry indicators (by fund)
Investment properties
Financial risk management
Material budget variations
Statement of developer contributions
Contingencies and other liabilities/assets not recognised
Interests in other entities

Financial result and financial position by fund
‘Held for sale’ non-current assets and disposal groups
Events occurring after the reporting date
Discontinued operations
Intangible assets
Reinstatement, rehabilitation and restoration liabilities
Fair value measurement

Additional council disclosures

Financial review
Council information and contact details

n/a  –  not applicable

Retained earnings, revaluation reserves, changes in accounting 
policies, changes in accounting estimates and errors

27 75

57
55

73 n/a

58 n/a

66

61 n/a

72

62

70

69

88

74
73

87

72 n/a

10
28
29
30

7
8

9(a)
9(b)

29

35

40

50

64

58

Page

1

25

19

15
16

20

21

54

52

46

47 n/a

18

12
13

28

23

26

Note

22

14

10(a)
10(b)

17

6(a)

4

6(c)

9(c)

11

24

2(a)

3
2(b)

6(b)

5

43

39

40
41

49

47

48

44
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The former Snowy River Shire Council 
 
Notes to the Financial Statements 
 for the period 1 July 2015 to 12 May 2016 
 
Note 1. Summary of significant accounting policies (continued) 
 
 

 
  page 25 
 

Due to the nature of when and how long service 
leave can be taken, all long service leave for 
employees with 4 or more years of service has been 
classified as current, as it has been deemed that 
Council does not have the unconditional right to 
defer settlement beyond 12 months – even though it 
is not anticipated that all employees with more than 
4 years service (as at reporting date) will apply for 
and take their leave entitlements in the next 12 
months. 
 
(iii) Retirement benefit obligations 
 
All employees of the Council are entitled to benefits 
on retirement, disability or death.  
 
Council contributes to various defined benefit plans 
and defined contribution plans on behalf of its 
employees. 
 
Defined benefit plans 
 
A liability or asset in respect of defined benefit 
superannuation plans would ordinarily be recognised 
in the balance sheet, and measured as the present 
value of the defined benefit obligation at the 
reporting date plus unrecognised actuarial gains 
(less unrecognised actuarial losses) less the fair 
value of the superannuation fund’s assets at that 
date and any unrecognised past service cost. 
 
The present value of the defined benefit obligation is 
based on expected future payments which arise 
from membership of the fund to the reporting date, 
calculated annually by independent actuaries using 
the projected unit credit method. Consideration is 
given to expected future wage and salary levels, 
experience of employee departures and periods of 
service. 
 
However, when this information is not reliably 
available, Council can account for its obligations to 
defined benefit plans on the same basis as its 
obligations to defined contribution plans – i.e. as an 
expense when they become payable. 
 
Council is party to an Industry Defined Benefit Plan 
under the Local Government Superannuation 
Scheme, named the ‘Local Government 
Superannuation Scheme – Pool B’. 
 
This scheme has been deemed to be a ‘multi-
employer fund’ for the purposes of AASB 119.  
 

Sufficient information is not available to account for 
the Scheme as a defined benefit plan (in accordance 
with AASB 119) because the assets to the scheme 
are pooled together for all Councils. 
 
The last valuation of the scheme was performed by 
Mr Richard Boyfield, FIAA on 24th February 2016, 
relating to the period ending 30 June 2015. 
 
However the position is monitored annually and the 
actuary has estimated that as at 12 May 2016 the 
prior period deficit still exists. 
 
Effective from 1 July 2009, employers are required to 
contribute additional contributions to assist in 
extinguishing this deficit. 
 
The amount of employer contributions to the defined 
benefit section of the Local Government 
Superannuation Scheme and recognised as an 
expense and disclosed as part of superannuation 
expenses at Note 4 (a) for the period ending 12 May 
2016 was $113,860. 
 
The amount of additional contributions included in 
the total employer contribution advised above is 
$65,015. 
 
The share of this deficit that can be broadly attributed 
to Council is estimated to be in the order of $75,052 
as at 12 May 2016. 
 
Council’s share of that deficiency cannot be 
accurately calculated as the scheme is a mutual 
arrangement where assets and liabilities are pooled 
together for all member councils. 
 
For this reason, no liability for the deficiency has 
been recognised in these financial statements. 
 
Council has, however, disclosed a contingent liability 
in Note 18 to reflect the possible obligation that may 
arise should the scheme require immediate payment 
to correct the deficiency.   
 
Defined contribution plans 
 
Contributions to defined contribution plans are 
recognised as an expense as they become payable.  
Prepaid contributions are recognised as an asset to 
the extent that a cash refund or a reduction in the 
future payments is available. 
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The former Snowy River Shire Council 
 
Notes to the Financial Statements 
 for the period 1 July 2015 to 12 May 2016 
 
Note 1. Summary of significant accounting policies (continued) 
 
 

 
  page 26 
 

(iv) Employee benefit on-costs 
 
Council has recognised at period end the aggregate 
on-cost liabilities arising from employee benefits, 
and in particular those on-cost liabilities that will 
arise when payment of current employee benefits is 
made in future periods. 
 
These amounts include superannuation and workers 
compensation expenses which will be payable upon 
the future payment of certain leave liabilities accrued 
as at 12/05/16. 
 
 
(y) Self-insurance 
 
Council does not self-insure. 
 
 
(z) Allocation between current and 
      non-current assets and liabilities 
 
In the determination of whether an asset or liability is 
classified as current or non-current, consideration is 
given to the time when each asset or liability is 
expected to be settled. 
 
The asset or liability is classified as current if it is 
expected to be settled within the next 12 months, 
being the Council’s operational cycle. 
 
Exceptions 
 
In the case of liabilities where Council does not have 
the unconditional right to defer settlement beyond 12 
months (such as vested long service leave), the 
liability is classified as current even if it is not 
expected to be settled within the next 12 months. 
 
In the case of inventories that are ‘held for trading’, 
these are also classified as current even if not 
expected to be realised in the next 12 months. 
 
 
(aa) Taxes 
 
The Council is exempt from both Commonwealth 
Income Tax and Capital Gains Tax. 
 
Council does, however, have to comply with both 
Fringe Benefits Tax and Goods and Services Tax 
(GST). 
 

Goods and Services Tax (GST) 
 
Income, expenses and assets are all recognised net 
of the amount of GST, except where the amount of 
GST incurred is not recoverable from the Australian 
Tax Office (ATO). 
 
In these circumstances the GST is recognised as 
part of the cost of acquisition of the asset or as part 
of the revenue / expense. 
 
Receivables and payables within the Balance Sheet 
are stated inclusive of any applicable GST. 
 
The net amount of GST recoverable from or payable 
to the ATO is included as a current asset or current 
liability in the Balance Sheet. 
 
Operating cash flows within the Cash Flow 
Statement are on a gross basis, i.e. they are 
inclusive of GST where applicable. 
 
Investing and financing cash flows are treated on a 
net basis (where recoverable from the ATO), i.e. they 
are exclusive of GST. Instead, the GST component 
of investing and financing activity cash flows that are 
recoverable from or payable to the ATO are 
classified as operating cash flows. 
 
Commitments and contingencies are disclosed net of 
the amount of GST recoverable from (or payable to) 
the ATO. 
 
 
(ab) New accounting standards and  
        Interpretations issued (not yet effective) 
 
Certain new (or amended) accounting standards and 
interpretations have been published that are not 
mandatory for reporting periods ending 12 May 2016. 
 
Council has not adopted any of these standards 
early. 
 
These include the following standards that are 
anticipated will impact on local government: 
 
AASB 9 – Financial Instruments 
 
AASB 15 – Revenue from Contracts with Customers 
and associated amending standards 
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The former Snowy River Shire Council 
 
Notes to the Financial Statements 
 for the period 1 July 2015 to 12 May 2016 
 
Note 1. Summary of significant accounting policies (continued) 
 
 

 
  page 27 
 

AASB ED 260 – Income of Not-for-Profit Entities 
 
AASB16 – Leases 
 
AASB2015-6 – Amendments to Australian 
Accounting Standards – Extending Related Party 
Disclosures to Not-for-Profit Public Sector Entities 
 
AASB 2014 – 10 Sale or Contribution of Assets 
Between an Investor and its Associate or Joint 
Venture 
 
AASB 2014 – 3 Amendments to Australian 
Accounting Standards – Accounting for Acquisitions 
of Interests in Joint Operations [AASB 1 and AASB 
11] 
 
The full impact of the above standards has yet to be 
ascertained or quantified but will range from 
additional and/or revised disclosures to changes in 
how certain transactions and balances are 
accounted for. 
 
 
(ac) Rounding of amounts 
 
Unless otherwise indicated, amounts in the financial 
statements have been rounded off to the nearest 
thousand dollars. 
 
 
(ad) Comparative figures 
 
To ensure comparability with the current reporting 
period’s figures, some comparative period line items 
and amounts may have been reclassified or 
individually reported for the first time within these 
financial statements and/or the notes. 
 
 
(ae) Disclaimer 
 
Nothing contained within these statements may be 
taken to be an admission of any liability to any 
person under any circumstance. 
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The former Snowy River Shire Council

Notes to the Financial Statements
 for the period 1 July 2015 to 12 May 2016 

Note 2(a). Council functions/activities – financial information

1. Includes: rates and annual charges (incl. ex-gratia), untied general purpose grants and unrestricted interest and investment income.
2. Original Budget disclsoures are not required for these financial statements.

 1/7/15
to 12/5/16 

Actual
 1/7/14

to 30/6/15 

Actual
 1/7/14

to 30/6/15 
 1/7/15

to 12/5/16 

$ ’000 Income, expenses and assets have been directly attributed to the following functions/activities.
Details of these functions/activities are provided in Note 2(b).

Income from continuing 
operations

Expenses from continuing 
operations

Total assets held 
(current & non-

current)
 Functions/activities

 1/7/15
to 30/6/16 

 1/7/14
to 30/6/15 

Actual Actual Actual

Grants included in 
income from 
continuing 
operations

Operating result from 
continuing operations

Original  
budget 2
Original 

Actual
 1/7/15

to 30/6/16 
 1/7/14

to 30/6/15 
 1/7/15

to 12/5/16 
n/a 

(4,851)    n/a 
213         

 1/7/15
to 30/6/16 

Actual
Original  
budget 1

 1/7/15
to 12/5/16 

Actualbudget 1

n/a 601         
n/a 1,500      
n/a –             

5,759      
169         

5,153      
164         n/a 2             

908         n/a 

 Health
 Environment n/a 

n/a 448         
n/a 150         

191         n/a  Public order and safety

 Governance
 Administration

n/a n/a 
2,472      1,989      

3,961      3,246      2,804      
n/a 

135         138         

n/a 

n/a 

2,123      

n/a 216         

340         315         

3,092      

n/a  Housing and community amenities n/a 
 Water supplies

 Recreation and culture n/a 

n/a 
 Sewerage services n/a 

3,113      3,133      
3,487      

147         

1,874       Community services and education n/a 

2,740      n/a 2,082      
3,957      n/a 

5,110      

n/a 1,292      
n/a 

110         

1,188      

1,180      
3,061      2,889      

–             
6,502      

285         n/a 1,796      

 Transport and communication n/a 
 Mining, manufacturing and construction n/a –             

3,984      
37           n/a 

n/a 
(37)         

(1,126)    3,047      
397         402         

315,651  

16,611    45           110         16,419    

Actual
 1/7/15

to 12/5/16 
21           

 1/7/14
to 30/6/15 

108         97           1,536      

598         
30,330    

7,615      

39,850    
30,684    
40,315    12           

31           

12           
(235)       

158         
–             (167)       

(3,653)    
(164)       

Actual

62           
1             

896         
393         

–             
–             

21           
11,058    10,930    

3,765      
953         

7,828      
7,704      60           43           

(410)       
2             (81)         4             

1,535      
(977)       

440         202         
1,498      7,919      

1,554      
964         

3,809      288         715         

1,031      
(848)       
(249)       (483)       

(1,511)    
n/a 
n/a (1,033)    

(46)         

n/a 

n/a 
n/a 

(5,462)    

28,707    

–             
–             

28,707    

–             

18           

–             

3,558      (9,724)    

(708)       

(110)       
312         1,247      

–             n/a 

n/a 

n/a 

–             (7)           

3,619      

743         

8,998      n/a 9,088      

2,596      436,311  

(3,455)    
187         

441,402  

4,657      4,711      317         
312,010  

436,682  

356         
–             

441,758  

–             

5,836      

371         
3,255      

6,813      

–             
3,240      

23,623    n/a 27,999    

–             
18           n/a 

n/a 300         

–             
n/a 

7             

254         1,060      

18,983    n/a 23,616    

8,998      

18,154    
 Share of gains/(losses) in associates

 General purpose income 1

 continuing operations

9,088      
 and joint ventures (using the equity method)

 Operating result from

n/a 

 Economic affairs

n/a  Total functions and activities

n/a 

n/a 

27,242    n/a 
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Note 2(b). Council functions/activities – component descriptions

Details relating to the Council’s functions/activities as reported in Note 2(a) are as follows:

GOVERNANCE

ADMINISTRATION

PUBLIC ORDER AND SAFETY

HEALTH

ENVIRONMENT

COMMUNITY SERVICES AND EDUCATION

HOUSING AND COMMUNITY AMENITIES

WATER SUPPLIES
SEWERAGE SERVICES

RECREATION AND CULTURE

MINING, MANUFACTURING AND CONSTRUCTION

TRANSPORT AND COMMUNICATION

ECONOMIC AFFAIRS
Includes camping areas and caravan parks; tourism and area promotion; industrial development promotion;
sale yards and markets; real estate development; commercial nurseries; and other business undertakings.

Includes administration and education; social protection (welfare); migrant, Aboriginal and other community
services and administration (excluding accommodation – as it is covered under ‘housing and community
amenities’); youth services; aged and disabled persons services; children’s’ services, including family day care;
child care; and other family and children services.

Includes public cemeteries; public conveniences; street lighting; town planning; other community amenities,
including housing development and accommodation for families and children, aged persons, disabled persons,
migrants and Indigenous persons.

Includes public libraries; museums; art galleries; community centres and halls, including public halls and
performing arts venues; sporting grounds and venues; swimming pools; parks; gardens; lakes; and other
sporting, recreational and cultural services.

Includes building control, quarries and pits, mineral resources, and abattoirs.

Urban local, urban regional, includes sealed and unsealed roads, bridges, footpaths, parking areas, and
aerodromes.

Includes noxious plants and insect/vermin control; other environmental protection; solid waste management,
including domestic waste; other waste management; other sanitation; and garbage, street cleaning, drainage
and stormwater management.

Includes costs relating to Council’s role as a component of democratic government, including elections,
members’ fees and expenses, subscriptions to local authority associations, meetings of Council and policy-
making committees, public disclosure (e.g. GIPA), and legislative compliance.

Includes corporate support and other support services, engineering works, and any Council policy compliance.

Fire protection, animal control, beach control, enforcement of local government regulations, emergency
services, other.

Includes immunisation, food control, health centres etc.
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Note 3. Income from continuing operations

$ ’000

(a) Rates and annual charges 1,2

Ordinary rates
Residential
Farmland
Business
Total ordinary rates

Special rates
Emergency services
Jindabyne beautification
Total special rates

$ ’000

Annual charges   (pursuant to s.496, s.496A, s.496B, s.501 & s.611)
Domestic waste management services
Water supply services
Sewerage services
Waste management services (non-domestic)
Liquid trade waste
Onsite sewerage system management
Total annual charges

TOTAL RATES AND ANNUAL CHARGES

1 Council has used 2013 year valuations provided by the NSW Valuer General in calculating its rates.

2 Rates are recognised as revenue at the commencement of the rating year for the period 1/7/15 to 30/6/16.
No adjustments have been made for rates not earned during the period 13/5/16 to 30/6/16.

1,116            

597               
71                 

12,022      

2,997            

6,220            

11,834      

Notes

1,464            
1,092            

3,225            

6,532            

593               

53                 
211               

264               

218               
56                 

1,340            

99                 

Actual 

3,028            

976               
1,346            

Actual 

5,216            

1,358            
2,964            

894               
5,350            

Notes
 1/7/15

to 30/6/16 

90                 
68                 

 1/7/14
to 30/6/15 

274               

 1/7/15
to 12/5/16 

 1/7/14
to 30/6/15 

Actual Actual 
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Note 3. Income from continuing operations (continued)

$ ’000

(b) User charges and fees

Specific user charges   (per s.502 – specific ‘actual use’ charges)
Water supply services
Sewerage services
Waste management services (non-domestic)
Total user charges

Other user charges and fees
(i) Fees and charges – statutory and regulatory functions (per s.608)
Planning and building regulation
Private works – section 67
Registration fees
Regulatory fees
Section 149 certificates (EPA Act)
Section 603 certificates
Sewerage inspection and application fees
Total fees and charges – statutory/regulatory

(ii) Fees and charges – other (incl. general user charges (per s.608))
Cemeteries
Community services
Holiday park fees
Lease rentals
Leaseback fees – Council vehicles
Liquid trade waste
Rates notice – admin fees
Recycling income (non-domestic)
RMS (formerly RTA) charges (state roads not controlled by Council) – RMS
RMS (formerly RTA) charges (state roads not controlled by Council) – IPWOS
Sale from stores
Sewer connection fees
Snowy Mountains Aged Care Hostel fees
Snowy River Health Centre
Swimming centres
Waste disposal tipping fees
Other
Total fees and charges – other

TOTAL USER CHARGES AND FEES

23                 
585               

6,178        

55                 

61                 
73                 

251               

–                   

81                 

339               

5                   

3                   

Notes

343               

1,586            

 1/7/14
to 30/6/15 

Actual 

16                 

46                 
24                 

14                 
5                   

1,684            

284               

2,153            
253               

62                 

1,147            

 1/7/15
to 12/5/16 

1,559            

Actual 

305               

72                 72                 

49                 37                 
30                 

545               

36                 

85                 

549               

96                 130               
7                   633               

–                   1                   

81                 

42                 

59                 

460               
84                 

280               

94                 

92                 
30                 

1,537            

5,741        

2                   

252               

84                 

66                 

3,043            3,945            

13                 

192               183               
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Note 3. Income from continuing operations (continued)

$ ’000

(c) Interest and investment revenue (including losses)

Interest
  – Interest on overdue rates and annual charges
  – Interest earned on investments (interest and coupon payment income)
  – Interest (other)
Amortisation of premiums and discounts
  – Interest free (and interest reduced) loans provided
Other
TOTAL INTEREST AND INVESTMENT REVENUE

Interest revenue is attributable to:
Unrestricted investments/financial assets:
Overdue rates and annual charges (general fund)
General Council cash and investments
Restricted investments/funds – external:
Development contributions
  – Section 94
  – Section 64
Water fund operations
Sewerage fund operations
Domestic waste management operations
Total interest and investment revenue recognised

(d) Other revenues

Rental income – other council properties
Fines
Legal fees recovery – rates and charges (extra charges)
Legal fees recovery – other
Commissions and agency fees
Diesel rebate
Insurance claim recoveries
Insurance rebates
Reduction of tip restoration provisions
Reimbursement of expenses
RFS expenses reimbursed
Risk management services
Rural service fire reimbursement
Other
TOTAL OTHER REVENUE

270               

1                   

1,048            

602           1,699        

22                 

2                   

–                   

17                 

48                 

19                 

45                 

21                 

67                 

68                 

13                 

–                   

35                 

13                 

–                   

58                 

61                 

657               787               
8                   43                 

13                 
8                   

22                 

102               
70                 

65                 

787           

82                 
63                 

461               

19                 

 1/7/15
to 12/5/16 

 1/7/14
to 30/6/15 

–                   
31                 32                 

657           

Actual 

655               

11                 

477               

34                 
533               

1                   

Actual 

60                 

–                   

1                   

90                 

14                 

271               
60                 

65                 

33                 

Notes

65                 (8)                  
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Note 3. Income from continuing operations (continued)

$ ’000

(e) Grants

General purpose (untied)
Financial assistance – general component 1

Financial assistance – local roads component 1

Pensioners’ rates subsidies – general component
Total general purpose

Specific purpose
Pensioners’ rates subsidies:
  – Water
  – Sewerage
  – Domestic waste management
Water supplies
Biodiversity connected landscapes
Community care
Community facilities
Community transport
Heritage and cultural
Hostel
Library
Library – special projects
Noxious weeds
Rural fire services M&R
Street lighting
Transport (road safety)
Transport (roads to recovery)
Youth services
Other
Total specific purpose
Total grants

Grant revenue is attributable to:
– Commonwealth funding
– State funding
– Other funding

1 Federal Assistance Grants (FAGs) are recognised as revenue upon their receipt or upon earlier notification that the
grant has been secured. As such the revenue for FAGs includes the last quarter FAG payment received on 17/5/16.

312            
42              –                

–                

 1/7/14
to 30/6/15 

 1/7/15
to 12/5/16 

–                
–                

–                

15              

–                
–                

3,240         

866            
2,335         –                

408            

12              
15              

15              

–                

21              

–                

–                

Capital 

2,316         
6,405         280            

4,427         

6,405         

5,556         

28              

3,150         

8                

1,772         

–                

79              

3,255         

–                

24              

206            

–                

1,247         

–                

–                

–                

–                –                

408            

27              

32              

843            

32              

–                

–                

–                31              

–                

–                

–                

–                
–                

408            

–                

100            95              –                

396            

373            
–                

13              

165            

338            

745            

–                

–                
296            –                

–                

 1/7/15
to 12/5/16 

11              

39              
–                

2,317         
–                862            

–                

–                

76              

Operating 

–                

Capital 

–                

–                

Operating 

280            

–                

408            

–                

5,556         

838            
4,690         

215            

156            

24              

22              

–                

–                

–                

–                

–                

280            

–                

–                

408            

–                

–                

–                

–                

13              

29              

–                
280            

 1/7/14
to 30/6/15 
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Note 3. Income from continuing operations (continued)

$ ’000

(f) Contributions

Developer contributions:
(s93 & s94 – EP&A Act, s64 of the LGA):
S 94 – contributions towards amenities/services
S 64 – water supply contributions
S 64 – sewerage service contributions
Total developer contributions

Other contributions:
Community care services
Community transport
Hostels
RMS contributions (regional roads, block grant)
Other
Total other contributions
Total contributions

TOTAL GRANTS AND CONTRIBUTIONS

$ ’000

(g) Restrictions relating to grants and contributions

Certain grants and contributions are obtained by Council on condition
that they be spent in a specified manner:

Unexpended at the close of the previous reporting period
Add: grants and contributions recognised in the current period but not yet spent:
Less: grants and contributions recognised in a previous reporting period now spent:

Net increase (decrease) in restricted assets during the period

Unexpended and held as restricted assets

Comprising:
  – Specific purpose unexpended grants
  – Developer contributions
  – Other contributions

879            

–                

(511)           

2,231         

1,981         

418          

2,181         

43              

461          

Capital Capital 

444            

98              

2,452         

–                

–                

1,013         

–                

–                

Operating 

–                

Actual 

732            

 1/7/14
to 30/6/15 

903            

–                

 1/7/15
to 12/5/16 

7,418      

30              

998          

69              

–                
384            

6,554      

998            34              
1,013       

–                

–                

 1/7/15
to 12/5/16 

 1/7/14
to 30/6/15 

128            

173            
143            

(673)           

826         

723            

17

 1/7/14
to 30/6/15 

–                

2,452       

–                

137            

–                

2,231       

149            

221            

 1/7/15
to 12/5/16 

17              

741         

–                

50              

8                

463            

9                
2,231         

510            
1,712         

Actual 

Operating 

41              46              –                –                

–                –                34              17              
–                
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Note 4. Expenses from continuing operations

$ ’000

(a) Employee benefits and on-costs

Salaries and wages
Travel expenses
Employee leave entitlements (ELE)
Superannuation
Workers’ compensation insurance
Fringe benefit tax (FBT)
Training costs (other than salaries and wages)
Protective clothing
Recruitment expenses
Vehicle allowance
Other
Total employee costs
Less: capitalised costs
TOTAL EMPLOYEE COSTS EXPENSED

Number of ‘full-time equivalent’ employees (FTE) as at 12/5/2016

(b) Borrowing costs

(i) Interest bearing liability costs
Interest on loans
Total interest bearing liability costs expensed

(ii) Other borrowing costs
Discount adjustments relating to movements in provisions (other than ELE)
  – Remediation liabilities
Other borrowing costs
Total other borrowing costs
TOTAL BORROWING COSTS EXPENSED

771               
238               

747               

50                 

–                   

408           
123               

26 115               
8                   

9,199            

285               
285               

108                

8,886        
(313)              

11                 

129                

34                 

21                 

147               

7,270            

27                 

Notes
 1/7/15

to 12/5/16 

8,166            

483           

823               

 1/7/14
to 30/6/15 

15                 

991               

373               

106               

10,388      

Actual Actual 

135               

(162)              

110               
–                   

373               

–                   

38                 

110               

14                 

58                 72                 
10                 5                   

10,550          



Financial Statements 2016

page 36

The former Snowy River Shire Council

Notes to the Financial Statements
 for the period 1 July 2015 to 12 May 2016 

Note 4. Expenses from continuing operations (continued)

$ ’000

(c) Materials and contracts

Raw materials and consumables
Contractor and consultancy costs
  – Maintenance and repairs
  – Contractor and consultancy costs – weeds management
  – Contractor and consultancy costs – waste services
  – Contractor and consultancy costs
Auditors remuneration (1)

Legal expenses:
  – Legal expenses: planning and development
  – Legal expenses: debt recovery
  – Legal expenses: other
Operating leases:
  – Operating lease rentals: minimum lease payments (2)

TOTAL MATERIALS AND CONTRACTS

1. Auditor remuneration
  During the period, the following fees were incurred for services provided by

the Council’s Auditor:

(i) Audit and other assurance services
     – Audit and review of financial statements: Council’s Auditor
Remuneration for audit and other assurance services

Total Auditor remuneration

2. Operating lease payments are attributable to:
Computers

44                 
44                 

84                 

Actual 

Notes

48                 

44                 
1,898            

72                 

145               

 1/7/15
to 12/5/16 

238               

1,353            

145               

45                 

6,255        

44                 

45                 

145               140               

249               

2,657            

140               

1,444            

Actual 

89                 

939               

161               

 1/7/14
to 30/6/15 

104               

45                 

45                 

5,189        

936               
376               210               

140               

31                 

181               
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Note 4. Expenses from continuing operations (continued)

$ ’000

(d) Depreciation, amortisation and impairment

Plant and equipment
Office equipment
Furniture and fittings
Land improvements (depreciable)
Infrastructure:
  – Buildings – non-specialised
  – Buildings – specialised
  – Other structures
  – Roads
  – Bridges
  – Footpaths
  – Stormwater drainage
  – Water supply network
  – Sewerage network
  – Swimming pools
  – Other open space/recreational assets
Other assets
  – Other
Asset reinstatement costs
TOTAL DEPRECIATION AND
IMPAIRMENT COSTS EXPENSED

–                
–                

–                –                

–                

264            

166            –                

–             

–                

–                

–             

–                

25              51              

–                

–                
–                –                

 1/7/14
to 30/6/15 

52              

Impairment costs    

–                

–                

–                

–                

–                

–                

–                
–                

Actual 

–                

–                

–                

–                
989            

–                

 1/7/15
to 12/5/16 

Actual Actual 

Notes

–                

39              

9 & 26

–                

–                
1,065         

–                
–                

102            –                

–                
–                

6                

373            

163            
69              

75              

69              

46              

1,227         

92              

6,243      

7                

184            

357            301            

102            

73              

Actual 
 1/7/15

to 12/5/16 

8,142      

780            693            

1,986         3,427         

52              

745            

 1/7/14
to 30/6/15 

441            

94              

184            

Depreciation/amortisation 

86              
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Note 4. Expenses from continuing operations (continued)

$ ’000

(e) Other expenses

Advertising
Bad and doubtful debts
Bank charges
Contributions/levies to other levels of government
  – NSW Fire Brigade levy
  – NSW Rural Fire Service levy
  – NSW State Emergency Services levy
  – Other contributions/levies
Councillor expenses – mayoral fee
Councillor expenses – councillors’ fees
Councillors’ expenses (incl. mayor) – other (excluding fees above)
Donations, contributions and assistance to other organisations (Section 356)
  – Monaro Regional Library
  – SEWOL
  – Tourism Snowy Mountains (TSM)
Electricity and heating
Insurance
Licence fees – other
Marketing expenses
Memberships
Postage
Printing and stationery
Quality monitoring
Refund unexpended grant funds
Software licences
Street lighting
Subscriptions and publications
Telephone and communications
Valuation fees
Other
TOTAL OTHER EXPENSES

38                 

–                   

67                 

Actual 

21                 

484               

13                 

–                   

25                 

14                 

30                 

Notes

55                 

134               

287               

219               

228               

27                 

44                 

54                 
402               

10                 

59                 

77                 

3                   

565               

226               

 1/7/15
to 12/5/16 

45                 

 1/7/14
to 30/6/15 

21                 

2                   
65                 
–                   

220               

16                 

–                   28                 

37                 

1                   

79                 
2,890        

20                 

1                   

18                 18                 

29                 
21                 

30                 

3,287        

158               

729               

348               

24                 

Actual 

60                 

584               

36                 

44                 

20                 

12                 

310               

17                 
2                   6                   

43                 51                 
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Note 5. Gains or losses from the disposal of assets

$ ’000

Property   (excl. investment property)
Proceeds from disposal – property
Less: carrying amount of property assets sold/written off
Net gain/(loss) on disposal

Plant and equipment
Proceeds from disposal – plant and equipment
Less: carrying amount of plant and equipment assets sold/written off
Net gain/(loss) on disposal

Financial assets*
Proceeds from disposal/redemptions/maturities – financial assets
Less: carrying amount of financial assets sold/redeemed/matured
Net gain/(loss) on disposal

Tip assets
Less: carrying amount of tip assets assets sold/written off
Net gain/(loss) on disposal

NET GAIN/(LOSS) ON DISPOSAL OF ASSETS

Notes

355               

–                   

Actual 

28,450          
(28,450)         

–                   

–                   

 1/7/15
to 12/5/16 

 1/7/14
to 30/6/15 

(249)              
(22)                

(191)              

(277)              

414               

–                   

(22,746)         
–                   

227               

(267)              
147               

Actual 

–                   

164               

–                   

(152)          

22,746          

164           

(277)              
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Note 6a. – Cash assets and Note 6b. – investments

$ ’000

Cash and cash equivalents (Note 6a)
Cash on hand and at bank
Cash-equivalent assets 1

  – Short-term deposits
Total cash and cash equivalents

Investments (Note 6b)
Nil

TOTAL CASH ASSETS, CASH
EQUIVALENTS AND INVESTMENTS

1 Those investments where time to maturity (from date of purchase) is < 3 mths.

Cash, cash equivalents and investments were
classified at end of period in accordance with
AASB 139 as follows:

Cash and cash equivalents
a. ‘At fair value through the profit and loss’

Investments
Nil

Note 6(b-i)
Reconciliation of investments classified as
‘at fair value through the profit and loss’
Additions
Disposals (sales and redemptions)
Balance at end of period

Note 6(b-ii)
Reconciliation of investments
classified as ‘held to maturity’
Balance at beginning of period
Disposals (sales and redemptions)
Balance at end of period

–                

Notes

12/5/16
Actual 

Current 

712            

30/6/15
Actual 

12/5/16

–                
–                

18,211       
18,923       

(19,746)      
–                

–                

–                
3,000         –                

–                
(3,000)        –                

–                

–                

–                

28,450       
(28,450)      

–                

18,923       

18,923    

Current Non-current Non-current 

19,805       

19,918    

–                

–             

Actual 

–                

Actual 

–                

–             

19,918       

30/6/15

–                

–                

–                

19,746       

–                

–                
–                

–                

113            

–                

–                

19,918       

–                
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Note 6c. Restricted cash, cash equivalents and investments – details

$ ’000

Total cash, cash equivalents
and investments

attributable to:
External restrictions (refer below)
Internal restrictions (refer below)
Unrestricted

1/7/15 to 12/5/16
$ ’000

Details of restrictions

External restrictions – included in liabilities
Nil

External restrictions – other
Developer contributions – general (D)
Developer contributions – water fund (D)
Developer contributions – sewer fund (D)
Specific purpose unexpended grants (F)
Water supplies (G)
Sewerage services (G)
Domestic waste management (G)
Aged hostel accommodation bonds
Crown land – holiday parks
Crown land reserves
Emergency services special rate
Jindabyne beautification special rate
Other
External restrictions – other
Total external restrictions

–                
(46)             

141            

11,520       2,032         

316            

503            

(222)           

(1)               
12,861       

–                516            

–                

–                

–                

432            

–                

4,945         

11,520       

463            

30              

(161)           

248            

12,861       

61              
8                

(690)           
2,032         

balance 
Transfers to 

–             

–                

Current 
Actual 

112            

(124)           

3,002         
510            

8,397         

(136)           

–                

843            

204            

202            

187            
9                

11,520       

Current Non-current 
Actual 

12,861       

152            763            

–                

69              

468            

14              

788            

–                

5                

27              

balance 
Opening 

12/5/16

3                

–                

482            

32              

–                

4,429         

–                

266            
90              

6,057         

633            

18,923    

12/5/16

restrictions 

Actual 

–                

(690)           

–                

19,918       

Closing Transfers from 

19,918    

30/6/15
Actual 

–             

30/6/15

–                1                
18,923       

restrictions 

Non-current 

–                

3,484         

609            

457            
915            



Financial Statements 2016

page 42

The former Snowy River Shire Council

Notes to the Financial Statements
 for the period 1 July 2015 to 12 May 2016 

Note 6c. Restricted cash, cash equivalents and investments – details (continued)

1/7/15 to 12/5/16
$ ’000

Internal restrictions
Plant and vehicle replacement
Employees leave entitlement
Council elections
Green team revolving energy
HACC vehicle replacement
ICT insurance reserve
Infrastructure and facilities
ICT hardware and software
Jindabyne childcare centre
Jindabyne holiday park property
Parks and gardens
Property development
Quarry operations
Bridges replacement
Rural fire service
Uncompleted works
Waste management
Other
Total internal restrictions

TOTAL RESTRICTIONS

D Development contributions which are not yet expended for the provision of services and amenities in accordance
with contributions plans (refer Note 17). 

F Grants which are not yet expended for the purposes for which the grants were obtained. (refer Note 1 (b)) 
G Water, sewerage, domestic waste management (DWM) and other special rates/levies/charges are externally

restricted assets and must be applied for the purposes for which they were raised.

826            

212            

(1,346)        

–                

34              
–                

(37)             

472            

26              

–                

5                
260            

balance 

(287)           

(292)           

1,815         

–                
–                

6,057         

31              
–                (27)             

378            

18,918     

890            

(49)             

–                

–                

1,245         

Closing 

(87)             

–                

Transfers from 

100            

–                

415            
33              70              

40              

378            

(4,168)      

(3,478)        
230            

609            

807            

–                

667            

18              

–                

1,138         

1,784         

17              –                

(40)             

(609)           

2,188         

balance 

–                

17              

15              

8,397         

–                

31              

121            

27              

Transfers to 

34              

(577)           

14              

34              

restrictions 

–                

403            

(6)               

197            

83              

(121)           

–                
64              

26              

287            

177            
–                

3,170       19,917     

512            

Opening 
restrictions 
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Note 7. Receivables

$ ’000

Purpose
Rates and annual charges 1

Interest and extra charges
User charges and fees
Capital debtors (being sale of assets)
  – Other asset sales
Accrued revenues
  – Interest on investments
Government grants and subsidies
Net GST receivable
Other debtors
Total

Less: provision for impairment
User charges and fees
Total provision for impairment – receivables

TOTAL NET RECEIVABLES

Externally restricted receivables
Water supply
 – Specific purpose grants
 – Rates and availability charges
 – Other
Sewerage services
 – Specific purpose grants
 – Rates and availability charges
 – Other
Domestic waste management
Total external restrictions
Internally restricted receivables
Nil
Unrestricted receivables
TOTAL NET RECEIVABLES

1 The final payment instalment for rates (and annual charges) income is 31/5/16. As at 12/5/16 there is a large
outstanding debtor that reflects this timing difference between the financial reporting date & the instalment payment date.

Notes on debtors above:
(i)   Rates and annual charges outstanding are secured against the property.
(ii)  Doubtful rates debtors are provided for where the value of the property is less than the debt outstanding.
      An allowance for other doubtful debts is made when there is objective evidence that a receivable is impaired.
(iii) Interest was charged on overdue rates and charges at 8.50% (2015 8.50%).

Generally all other receivables are non-interest bearing.
(iv) Please refer to Note 15 for issues concerning credit risk and fair value disclosures.

–                

–                

–                

Non-current 

–                2,097         

–                
149            

3,807         

–                

167            

–                

14              

57              

–                

30/6/15

–                

30/6/15

167            

167            

167         

–                

–                

7,448      

159            

12              

7,529         

–                

12/5/16 12/5/16

106            
–                

644            

153            

Non-current 

834            

129            
1,258         

Current 

1                

52              

117            
–                

–                
(81)             

3,730         

–                

(81)             

–                

–                

153            
–                

–                

11              

3,718         

11              

153            

7,448      

(81)             

1,825         

–                

153         

1,153         

59              –                

(81)             

–                

3,726      
–                

–                

1,355         

134            

–                
153         

–                

570            

1,177         

–                452            

12              

–                

167         

167            

3,726      

63              –                –                

–                

2,371         

–                

526            

4,549         

Current 

1,248         

18              153            

Notes
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Note 8. Inventories and other assets

$ ’000

(a) Inventories

(i) Inventories at cost
Real estate for resale (refer below)
Stores and materials
Total inventories at cost

(ii) Inventories at net realisable value (NRV)
Nil

TOTAL INVENTORIES

(b) Other assets

Prepayments
Other
TOTAL OTHER ASSETS

Externally restricted assets
There are no restrictions applicable to the above assets.

79              

–                

–                

–             

272            

–             

Current 

272         

30/6/15

186            

Non-current 

1                –                
–                

Current 

580            

–                

–             

–             

–                
610            

580         

424            
156            

–                

610         

80           
–                –                

–                

424            

12/5/16
Non-current Notes

–                

12/5/16 30/6/15
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Note 8. Inventories and other assets (continued)

$ ’000

(i) Other disclosures

(a) Details for real estate development
Residential
Total real estate for resale
(Valued at the lower of cost and net realisable value)

Represented by:
Acquisition costs
Development costs
Total costs
Total real estate for resale

Movements:
Real estate assets at beginning of period
 – Purchases and other costs
Total real estate for resale

(b) Current assets not anticipated to be settled within the next 12 months
The following inventories and other assets, even though classified
as current are not expected to be recovered in the next 12 months;

Real estate for resale

(c) Inventories recognised as an expense for the period included:
– Stores and materials

(d) Inventory write downs

$1,145 was recognised as an expense relating to the write down of inventory balances held during the period.

Refer to Note 27. Fair value measurement for information regarding the fair value of other assets held.

–                
424            

–                424            

Current 

–                210            

422            

–                

Non-current 

445            576            

424            
424            

12/5/16

424            

30/6/15

424            

–                424            –                
–                –                2                –                

424            
–                

424            

424            –                
–                214            214            

–                

424            

–                424            

424            

–                

–                

30/6/15

–                

12/5/16

424            

–                210            

Non-current 
12/5/16 30/6/15

Current 

–                424            
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Note 9a. Infrastructure, property, plant and equipment

At At Carrying At At Carrying

$ ’000 cost fair value depreciation impairment value cost fair value depreciation impairment value

 Capital work in progress –               –               –               –               –               4,268      699         –             –               –             4,967        –               –               –               4,967        
 Plant and equipment –               9,019        5,587        –               3,432        –             1,352      (191)        (693)          –             –               9,256        5,356        –               3,900        
 Office equipment –               1,967        1,491        –               476           –             15           –             (25)            –             –               1,982        1,516        –               466           
 Furniture and fittings –               731           380           –               351           –             –             –             (46)            –             –               731           426           –               305           
 Land:
   –  Operational land –               8,266        –               –               8,266        –             –             –             –               –             –               8,266        –               –               8,266        
   –  Community land –               6,996        –               –               6,996        –             –             –             –               –             –               6,996        –               –               6,996        
 Land improvements – depreciable –               1,896        124           –               1,772        –             –             –             (6)              –             –               1,896        130           –               1,766        
 Infrastructure:
   –  Buildings – non-specialised –               2,179        604           –               1,575        –             –             –             (52)            –             –               2,179        656           –               1,523        
   –  Buildings – specialised –               21,865      10,483      –               11,382      258         24           –             (373)          –             –               22,147      10,856      –               11,291      
   –  Other structures –               4,253        2,108        –               2,145        10           120         –             (92)            –             –               4,383        2,200        –               2,183        
   –  Roads –               207,768    76,643      –               131,125    454         –             –             (1,986)       –             –               208,222    78,629      –               129,593    
   –  Bridges –               31,230      14,216      –               17,014      –             –             –             (357)          –             –               31,230      14,573      –               16,657      
   –  Footpaths –               2,887        846           –               2,041        193         61           –             (39)            –             –               3,141        885           –               2,256        
   –  Bulk earthworks (non-depreciable) –               153,009    –               –               153,009    –             –             –             –               –             –               153,009    –               –               153,009    
   –  Stormwater drainage –               10,093      3,794        –               6,299        –             –             –             (264)          –             –               10,093      4,058        –               6,035        
   –  Water supply network –               49,885      25,471      –               24,414      4             –             –             (745)          355         –               50,637      26,609      –               24,028      
   –  Sewerage network –               64,695      31,794      –               32,901      188         –             –             (1,065)       480         –               65,857      33,353      –               32,504      
   –  Swimming pools –               10,908      7,598        –               3,310        80           –             –             (163)          –             –               10,988      7,761        –               3,227        
   –  Other open space/recreational assets –               3,275        1,866        –               1,409        10           77           –             (69)            –             –               3,362        1,935        –               1,427        
 Other assets:
   –  Other –               4,141        1,174        –               2,967        2             –             –             (166)          –             –               4,143        1,340        –               2,803        
Reinstatement, rehabilitation and restoration 
assets (refer Note 26):
   –  Tip assets –               1,391        815           –               576           –             –             –             (102)          –             –               1,391        917           –               474           
TOTAL INFRASTRUCTURE,
PROPERTY, PLANT AND EQUIP.

Renewals are defined as the replacement of existing assets (as opposed to the acquisition of new assets).

Refer to Note 27. Fair value measurement for information regarding the fair value of other infrastructure, property, plant and equipment.

as at 12/5/2016

Accumulated

413,676      835            4,967           599,909      191,200      –                  5,467        (191)          (6,243)         2,348        

as at 30/6/2015
Asset movements during the reporting period

Accumulated
Additions

new assets
Additions
renewals

Carrying 
value

of disposals

Depreciation 
expense

Revaluation 
increments
to equity 

(ARR)

–                  596,454      184,994      –                  411,460      
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Note 9b. Externally restricted infrastructure, property, plant and equipment

Note 9c. Infrastructure, property, plant and equipment – current period
                impairments

Council has recognised no impairment losses during the reporting period nor reversed any prior period losses.

TOTAL RESTRICTED I,PP&E 128,071  –             

 Total DWM

1,070        
–              

–              3,556        

 Buildings 72             

   – Community land –              

 Buildings

   – Operational land

 Domestic waste management

8,716        
 Other assets

725         

–              

   – Improvements - depreciable

   – Improvements - depreciable
49             

518           

 Other assets

–              

   – Improvements - depreciable

 Infrastructure

 Office equipment

 WIP
 Plant and equipment

 Other structures

–              

–              

 Land

70             

1,757        
46             

–              

2,367        

111         
39           

–              

–              

518         

–              
–              

33,347      32,406    

–              

85             –              
–              

26             
33             

133         

–              
33,747    

cost

–              

414           

19             

195           
–              

impairm’t

–              

At

25             

143           

554           

29             
50,637      26,609      

–              

 Infrastructure

90             
527           –              

 Other structures

–              

–              

–              

–              

55             

 Buildings

 WIP
–              

137           
65,753      –              

12/5/16

   – Community land

26,925      

3              

–              

90           

71             

33,623      

25,060    

–              
–              

–              

–              

66           
55           

67,370      

At
fair value

$ ’000

 Total sewerage services

 Class of asset

 Water supply
 WIP

 Infrastructure

 Office equipment

   – Operational land

 Plant and equipment

 Land

   – Operational land

 Total water supply

 Other structures

Actual

8              

 Sewerage services

 Land
 Plant and equipment

A/Dep &

–              
–              

–              

109           

328           

1,012      

–              
46           

–              
–             

2,460      
–              

5,160      

46           46             

8,254        

–              –              

Actual 

63,967    

Actual 

663         976           

90           

5,166      –              
2,655      

49             
527           –              

1,355        2,095        

209         

1,536        –              

27             

1,141        
–              –              

–              

345           

–              

3,088        

–              
28             21           

90             
–              

313           

4,191        

–              

–              

–              

414         

–              

32,060      

–              

194           
–              

65,822      

–              209           

55             

–              
–              

70           

434           

51,985      

–              

24             
–              

72             

11             

fair value

33             40           

impairm’t

–              
85           

2              9             

–              
–              

434         

517           

–              

25           

A/Dep & Carrying 
valuecost

228           

At

39           
86           

434         

Carrying 
value

At

18             17           –              

–              

72             
23             

–              

25             

–              
198           

1              

118         
32             

–              

49,885      
–              

–              
–              

326         
–             

319         

143           

109           
434           

114         
24,028    

6             

32             40           

25,428    51,178      

33,762    

24,414    –              

–              

–              

5             

–              
67           18             

–              

527         

–              

–             

518           
55           

8              

85             
72             

–              –             

–              

125           22             

2              

–             

71             71             

4,217        

209           

71             

527         

60,898    64,104    64,356    125,254  

30/6/15

172         

25,471      

–             

31,792      32,801    64,593      

25,750      

Actual

366           

103         
–              

–              

–              
518         

209         

954         

22           
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Note 10a. Payables, borrowings and provisions

$ ’000

Payables
Goods and services – operating expenditure
Accrued expenses:
  – Borrowings
  – Salaries and wages
Advances
Aged hostel contributions
Security bonds, deposits and retentions
Other
Total payables

Borrowings
Loans – secured 1

Total borrowings

Provisions
Employee benefits:
Annual leave
Long service leave
Other leave – TIL and flex
ELE on-costs
Sub-total – aggregate employee benefits
Asset remediation/restoration (future works)

Total provisions

(i) Liabilities relating to restricted assets

Externally restricted assets
Water
Sewer
Hostel accomodation bonds
Liabilities relating to externally restricted assets

Internally restricted assets
Nil
Total liabilities relating to restricted assets
Total liabilities relating to unrestricted assets

1. Loans are secured over the general rating income of Council
    Disclosures on liability interest rate risk exposures, fair value disclosures and security can be found in Note 15.

6,540      

397            
2,018         

2,160         

Current 

330            423            

5,115      

65              –                128            
4                

Current 

993            

6,540      

–                

2,416         

12/5/16

–                

–                

96              866            

2,301         

–                

432            –                503            –                

2,411         

586            –                

Current Non-current Current Non-current 

56              31              

4,786         

59              

–                

3                

937            

–                

4,786         

–                

100            

4,024         

–                
3                

899            
–                

–                

744            

1,024         

30/6/15

100                 

–                

1,835              

7,194      

5,418         

1,702         

–                

104                 

502            

6,399      

Notes

171            147            
45              

545            

–                

286            
–                –                

700            

4,024         

–                674            

3,760         
–                

2,536         

937            

108            

744            

26 –                
1,702              

2,520         

993            
4,122         

Non-current 

TOTAL PAYABLES, BORROWINGS 
AND PROVISIONS

981            

981            

4                97              

428            160            

30/6/15

–                

12/5/16

161            
1,732         

2,520         

2,516         

12/5/16 30/6/15 30/6/15

12/5/16

503            

5,115      7,194      

Non-current 

4,380         4,674         
2,160         

2,405         1,835         

TOTAL PAYABLES, BORROWINGS AND 
PROVISIONS 6,399      
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Note 10a. Payables, borrowings and provisions (continued)

$ ’000

(ii) Current liabilities not anticipated to be settled within the next twelve months

The following liabilities, even though classified as current, are not expected
to be settled in the next 12 months.

Provisions – employees benefits
Payables – security bonds, deposits and retentions
Payables – aged hostel contributions

Note 10b. Description of and movements in provisions

a. Employees leave entitlements and on-costs represents those benefits accrued and payable and an estimate of 
those that will become payable in the future as a result of past service.

b. Asset remediation, reinstatement and restoration provisions represent the present value estimate of future costs 
Council will incur in order to remove, restore and remediate assets and/or activities as a result of past operations.

4,218            

962               

404            

(929)              

–                   

Actual

674               

1,813         1,480         

101               

Actual
30/6/15

2                   
–                   

Closing
balance

as at 12/5/16

65                 

(538)              

452            

–                   
181               

154               
(11)                

Additional 
provisions

128               

Asset remediation

(172)              
Annual leave –                   

45                 

115               

Long service leave

Decrease due 
to payments

4,240            726               

493               
999               

112               

700               

2,301            

Other leave – TIL and flex

TOTAL
–                   

19                 

1/7/15 to 12/5/16

ELE on-costs –                   

Class of provision

–                   

90                 

–                   
–                   

(219)              

Opening
balance

as at 1/7/15

12/5/16

Unused 
amounts 
reversed

440            

Remeasurement 
 effects due to 

discounting

189            

2,416            

957            851            

–                   
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Note 11. Statement of cash flows – additional information

$ ’000

(a) Reconciliation of cash assets

Total cash and cash equivalent assets
Less bank overdraft
Balance as per the Statement of Cash Flows

(b) Reconciliation of net operating result
     to cash provided from operating activities

Net operating result from Income Statement
Adjust for non-cash items:
Depreciation and amortisation
Net losses/(gains) on disposal of assets
Amortisation of premiums, discounts and prior period fair valuations
  – Interest on all fair value adjusted interest free advances made by Council
Unwinding of discount rates on reinstatement provisions
Share of net (profits) or losses of associates/joint ventures

+/- Movement in operating assets and liabilities and other cash items:
Decrease/(increase) in receivables
Increase/(decrease) in provision for doubtful debts
Decrease/(increase) in inventories
Decrease/(increase) in other assets
Increase/(decrease) in payables
Increase/(decrease) in accrued interest payable
Increase/(decrease) in other accrued expenses payable
Increase/(decrease) in other liabilities
Increase/(decrease) in employee leave entitlements
Increase/(decrease) in other provisions
Net cash provided from/(used in)
operating activities from the Statement of Cash Flows

12/5/16

152               

89                 

Actual 

(109)              

8,142            

7,024            

30/6/15

–                   

18,923          

(137)              

115               
7                   

30                 
–                   

(1)                  
110               

(192)              

(244)              

(1,046)           

(2)                  

207               

(1)                  

25                 

(3,718)           

76                 

7,070            

5                   

1,387            

10
6a

–                   

53                 

(708)              

Actual 

18,923          
–                   

83                 
91                 

19,918          

Notes

6,243            

(18)                

–                   

3,619            

19,918          

(164)              



Financial Statements 2016

page 51

The former Snowy River Shire Council

Notes to the Financial Statements
 for the period 1 July 2015 to 12 May 2016 

Note 11. Statement of cash flows – additional information (continued)

$ ’000

(c) Non-cash investing and financing activities

Nil

(d) Financing arrangements

(i) Unrestricted access was available at balance date to the
     following lines of credit:

Bank overdraft facilities (1)

Credit cards/purchase cards
Total financing arrangements

1. The bank overdraft facility may be drawn at any time and may be terminated by the bank without notice.
   Interest rates on overdrafts are interest rates on loans and other payables are disclosed in Note 15.

(ii) Secured loan liabilities

Loans are secured by a mortgage over future years rate revenue only.

Notes 12/5/16

345               

300               

Actual 
30/6/15

45                 
345               

300               
45                 

Actual 
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Note 12. Commitments for expenditure

$ ’000

(a) Capital commitments (exclusive of GST)

Capital expenditure committed for at the reporting date but not
recognised in the financial statements as liabilities:

Property, plant and equipment
Buildings – Snowy River Holiday Park
Jindabyne water and sewer mains
ICT system upgrade
Berridale Public Toilet Facility
Jindabyne Landfill Community Recycling Centre
Water Mains Replacements - Berridale, Adaminaby and Dalgety
Total commitments

These expenditures are payable as follows:
Within the next year
Total payable

Sources for funding of capital commitments:
Externally restricted reserves
Internally restricted reserves
Total sources of funding 794               

499               

530               

99                 

–                   

794               

–                   

977               

–                   

977               

794               

295               647               

99                 

Notes

231               

977               

977               

–                   

117               

Actual Actual 
30/6/15

794               

–                   193               

12/5/16

306               
295               
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Note 12. Commitments for expenditure (continued)

$ ’000

(b) Finance lease commitments

Nil

(c) Operating lease commitments (non-cancellable)

a. Commitments under non-cancellable operating leases at the
             reporting date, but not recognised as liabilities are payable:

Within the next year
Later than one year and not later than 5 years
Later than 5 years
Total non-cancellable operating lease commitments

b. Non-cancellable operating leases include the following assets:
ICT Equipment - eg Computers, Laptops, Servers, Photocopiers
Survey Equipment

Contingent rentals may be payable depending on the condition of items or usage during the lease term.

Conditions relating to operating leases:

– All operating lease agreements are secured only against the leased asset.
– No lease agreements impose any financial restrictions on Council regarding future debt etc.

(d) Investment property commitments

Nil

(e) Investment in joint operations – commitments

For capital commitments and other commitments relating to 
investments in joint operations, refer to Note 19 (c)

136               

Notes
Actual Actual 

–                   –                   
274               

100               
177               

277               

12/5/16

138               

30/6/15
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Note 13a(i). Statement of performance measurement – indicators (consolidated)

$ ’000

Local government industry indicators – consolidated

1. Operating performance ratio
Total continuing operating revenue (1) excluding capital
grants and contributions less operating expenses
Total continuing operating revenue (1) excluding capital
grants and contributions

2. Own source operating revenue ratio
Total continuing operating revenue (1)

excluding all grants and contributions
Total continuing operating revenue (1)

3. Unrestricted current ratio
Current assets less all external restrictions (2)

Current liabilities less specific purpose liabilities (3, 4)

4. Debt service cover ratio
Operating result (1) before capital excluding interest
and depreciation/impairment/amortisation
Principal repayments (Statement of Cash Flows)
plus borrowing costs (Income Statement)

5. Rates, annual charges, interest and
    extra charges outstanding percentage
Rates, annual and extra charges outstanding
Rates, annual and extra charges collectible

6. Cash expense cover ratio
Current period’s cash and cash equivalents
plus all term deposits
Payments from cash flow of operating and
financing activities

Notes

(1) Excludes fair value adjustments and reversal of revaluation decrements,
     net gain/(loss) on sale of assets and the net share of interests in joint ventures and associates.
(2) Refer Notes 6-8 inclusive.
     Also excludes any real estate and land for resale not expected to be sold in the next 12 months.
(3) Refer to Note 10(a).
(4) Refer to Note 10(a)(ii) – excludes all payables and provisions not expected to be paid in the next 12 months (incl. ELE).

9,287        

1,531        

26,252      

18,834      

3,938        
3.86x

Indicator

73.93%

30/6/14

12.36 
mths

30/6/1512/5/16
Amounts

2,636        10.04%

4.34x

5.20x

27,078      

977           

12/5/16

15.56%

10,181      

10.4 mthsx12

-9.48%

33.14%
14,115      

9.51x 6.09x

Prior periods

18,923      

4,678        15.04%

8.5 mths

-4.83%

69.55% 62.58%

2.59x
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Note 13a(ii). Local government industry indicators – graphs (consolidated)

Benchmark: ――― Minimum  >=0.00% Ratio achieves benchmark
Source for benchmark: Code of Accounting Practice and Financial Reporting #24 Ratio is outside benchmark

Benchmark: ――― Minimum  >=60.00% Ratio achieves benchmark
Source for benchmark: Code of Accounting Practice and Financial Reporting #24 Ratio is outside benchmark

Benchmark: ――― Minimum  >=1.50 Ratio achieves benchmark
Source for benchmark: Code of Accounting Practice and Financial Reporting #24 Ratio is outside benchmark

Commentary on 12/5/16 resultPurpose of 
unrestricted current 

ratio

This ratio measures 
Council’s 

achievement of 
containing operating 
expenditure within 
operating revenue.

This ratio measures 
fiscal flexibility. It is 

the degree of 
reliance on external 

funding sources such 
as operating grants 
and contributions.

Purpose of 
operating 

performance ratio

The early balance date may have 
impacted slightly on this ratio. It shows 

Council’s dependence on operating grants 
including fully funded services such as 
Community Transport and Community 

Care. The General Fund own source ratio 
is 60% which is also the OLG benchmark. 

12/5/16 ratio      10.04%

Purpose of own 
source operating 

revenue ratio

12/5/16 ratio      2.59x

Commentary on 12/5/16 result

Council made the conscience decision to 
utilise Internal Reserves for the 

improvement of infrastructure in order to 
address the Infrastructure gap. This ratio is 

still above the benchmark of 1.5 and 
illustrates Council’s ability to pay expenses 
as & when they become due and payable. 
This ratio will be monitored to ensure no 

substantial changes in future years.

Commentary on 12/5/16 result

The marked improvement in this ratio is 
partially attributable to the early balance 
date of 12 May, with operating expenses 
decreasing by $5M with little variance in 
Operating Revenue. Both General Fund 
(5.92%) and Water Fund (29.66%) show 

improvements while Sewer Fund (14.83%) 
shows a light decrease.

12/5/16 ratio      69.55%

To assess the 
adequacy of working 
capital and its ability 
to satisfy obligations 
in the short term for 

the unrestricted 
activities of Council.

10%

-3%

-9%

-5%

-15%
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-5%
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2. Own source operating revenue ratio

3.92 3.86
4.34

2.59

0.0
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4.5
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Note 13a(ii). Local government industry indicators – graphs (consolidated)

Benchmark: ――― Minimum  >=2.00 Ratio achieves benchmark
Source for benchmark: Code of Accounting Practice and Financial Reporting #24 Ratio is outside benchmark

Benchmark: ――― Maximum  <10.00% Ratio is within Benchmark
Source for Benchmark: Code of Accounting Practice and Financial Reporting #24 Ratio is outside Benchmark

Benchmark: ――― Minimum  >=3.00 Ratio achieves benchmark
Source for benchmark: Code of Accounting Practice and Financial Reporting #24 Ratio is outside benchmark

Purpose of rates 
and annual charges 

outstanding ratio

Purpose of cash 
expense cover ratio

Commentary on 12/5/16 result

12/5/16 ratio      12.36 mths

This liquidity ratio 
indicates the number 
of months a Council 
can continue paying 

for its immediate 
expenses without 

additional cash inflow. 

To assess the impact 
of uncollected rates 
and annual charges 
on Council’s liquidity 
and the adequacy of 

recovery efforts.

Due to the early balance date of 12 May, 
the Rates final instalment quarterly was 
not due. This results in General Fund 
showing 17.5% compared to 5.4% the 

previous year. The Rural Councils 
benchmark is 10%. Tri Annual Water & 

Sewer Annual charges were likewise not 
due until after balance date.  

12/5/16 ratio      9.51x

Commentary on 12/5/16 result
Purpose of debt 

service cover ratio

This ratio measures 
the availability of 
operating cash to 

service debt 
including interest, 
principal and lease 

payments 

Council maintains a strong ability to fund 
services as required. Council continues to 
substantially exceed the benchmark of 3 
indicating Council’s future ability to utilise 
funds in order to reduce the infrastructure 

gap. This is specifically evident in the 
Water Fund (35 months) & Sewer Fund 
(30 months). The general fund ratio is a 
healthy 8 months which is an increase 

from the previous year of 7 months.

Debt is mainly attributed to the restricted 
Water Fund. Council continues to surpass 
the benchmark of 2% and it has been the 
intention of the Council to ensure that this 
does not exceed 10% in order to ensure 

that future generations are not 
overburdened.  

12/5/16 ratio      33.14%

Commentary on 12/5/16 result

6.3
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4. Debt service cover ratio
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Note 13b. Statement of performance measurement – indicators (by fund)

$ ’000

Local government industry indicators – by fund

1. Operating performance ratio
Total continuing operating revenue (1) excluding capital
grants and contributions less operating expenses
Total continuing operating revenue (1) excluding capital
grants and contributions

2. Own source operating revenue ratio
Total continuing operating revenue (1)

excluding all grants and contributions
Total continuing operating revenue (1)

3. Unrestricted current ratio
Current assets less all external restrictions (2)

Current liabilities less specific purpose liabilities (3, 4)

4. Debt service cover ratio
Operating result (1) before capital excluding interest
and depreciation/impairment/amortisation
Principal repayments (Statement of Cash Flows)
plus borrowing costs (Income Statement)

5. Rates, annual charges, interest and
    extra charges outstanding percentage
Rates, annual and extra charges outstanding
Rates, annual and extra charges collectible

6. Cash expense cover ratio
Current period’s cash and cash equivalents
plus all term deposits
Payments from cash flow of operating and
financing activities

Notes

(1) - (4) Refer to Notes at Note 13a(i) above.
(5) General fund refers to all of Council’s activities except for its water and sewer activities which are listed separately.

66.30%

2.59x

5.53x

prior period: 7.21

35.93%

12/5/16

prior period:

x12

9.97x

17.51%

Water

25.72

60.31%

35.22 
mths

29.66% 5.93%

5.40%

17.43x

7.45 
mths

mths mths

-10.66%

12/5/16

5.71x

General 5

prior period:

mths

28.89x

24.94x

12.13x

12/5/16

35.74%

4.34x

26.43

95.59%prior period: 94.31%

29.90 
mths

5.18x

15.67x

95.19% 96.04%

prior period:

prior period: 5.36% 16.65%

Sewer

14.83%

59.49%

21.48x

86.04%
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Note 14. Investment properties

$ ’000

Council has not classified any land or buildings as ‘investment properties’.

Note 15. Financial risk management

Risk management

Council’s activities expose it to a variety of financial risks including (1) price risk, (2) credit risk, (3) liquidity risk
and (4) interest rate risk.

The Council’s overall risk management program focuses on the unpredictability of financial markets and seeks
to minimise potential adverse effects on the financial performance of the Council.

Council does not engage in transactions expressed in foreign currencies and is therefore not subject to foreign
currency risk.

Financial risk management is carried out by Council’s finance section under policies approved by the Council.

The fair value of Council’s financial assets and financial liabilities approximates their carrying amount.

A comparison by category of the carrying amounts and fair values of Council’s financial assets and financial
liabilities recognised in the financial statements is presented below.

Financial assets
Cash and cash equivalents
Investments
 – ‘Held to maturity’
Receivables
Other financial assets
Total financial assets

Financial liabilities
Payables
Loans/advances
Total financial liabilities

Fair value is determined as follows:

– Cash and cash equivalents, receivables, payables – are estimated to be the carrying value that approximates 
   market value.
– Borrowings and held-to-maturity investments – are based upon estimated future cash flows discounted by the current
  mkt interest rates applicable to assets and liabilities with similar risk profiles, unless quoted market prices are available.
– Financial assets classified (i) ‘at fair value through profit and loss’ or (ii) ‘available-for-sale’ – are based upon quoted
  market prices (in active markets for identical investments) at the reporting date or independent valuation.

Refer to Note 27. Fair value measurement for information regarding the fair value of financial assets and liabilities.

–              

Notes

–               

–              

–               
–              

5,530        

3,893        

–              

–              
–               

4,961        –               
3,760        2,539        

–               

–              
–              

–              

–              

7,601        

23,811     

8,069       

12/5/16

–               

–               

30/6/15
Fair value            

30/6/15

18,923      

Actual Actual 

Carrying value     

19,918      

–               
–              –               

26,524     
–               

8,721       

12/5/16

12/5/16 30/6/15
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Note 15. Financial risk management (continued)

$ ’000

Council’s objective is to maximise its return on cash and investments whilst maintaining an adequate level of
liquidity and preserving capital.

Council’s finance area manages the cash and Investments portfolio with the assistance of independent advisors.

Council has an investment policy which complies with the Local Government Act 1993  and Minister’s
investment order. This policy is regularly reviewed by Council and it’s staff and an investment report is tabled
before Council on a monthly basis setting out the portfolio breakup and its performance.

The risks associated with the investments held are:

– Price risk – the risk that the capital value of Investments may fluctuate due to changes in market prices,
  whether there changes are caused by factors specific to individual financial instruments or their issuers
  or are caused by factors affecting similar instruments traded in a market.

– Interest rate risk – the risk that movements in interest rates could affect returns and income.

– Credit risk – the risk that the investment counterparty will not complete their obligations particular to a
  financial instrument, resulting in a financial loss to Council – be it of a capital or income nature.

Council manages these risks (amongst other measures) by diversifying its portfolio and only purchasing
investments with high credit ratings or capital guarantees.

Council also seeks advice from independent advisers before placing any funds in cash equivalents and
investments.

(a) Market risk – price risk and interest rate risk

The following represents a summary of the sensitivity of Council’s Income Statement and accumulated surplus
(for the reporting period) due to a change in either the price of a financial asset or the interest rates applicable.

It is assumed that the change in interest rates would have been constant throughout the reporting period. 

1/7/15 to 12/5/16
Possible impact of a 10% movement in market values
Possible impact of a 1% movement in interest rates

1/7/14 to 30/6/15
Possible impact of a 10% movement in market values
Possible impact of a 1% movement in interest rates

(566)           

Increase of values/rates
Profit Equity 

573            
141            (141)           

(573)           
Equity 

141            (141)           
(573)           

Profit 
Decrease of values/rates

(135)           
566            566            

(135)           135            

573            

135            
(566)           
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Note 15. Financial risk management (continued)

$ ’000

(b) Credit risk

Council’s major receivables comprise (i) rates and annual charges and (ii) user charges and fees.

The major risk associated with these receivables is credit risk – the risk that debts due and payable to Council
may not be repaid in full.

Council manages this risk by monitoring outstanding debt and employing stringent debt recovery procedures.
It also encourages ratepayers to pay their rates by the due date through incentives.

Credit risk on rates and annual charges is minimised by the ability of Council to secure a charge over the land
relating to the debts – that is, the land can be sold to recover the debt. Council is also able to charge interest
on overdue rates and annual charges at higher than market rates which further encourages the payment of debt.

There are no significant concentrations of credit risk, whether through exposure to individual customers,
specific industry sectors and/or regions.

The level of outstanding receivables is reported to Council monthly and benchmarks are set and monitored for
acceptable collection performance.

Council makes suitable provision for doubtful receivables as required and carries out credit checks on most
non-rate debtors.

There are no material receivables that have been subjected to a re-negotiation of repayment terms.

A profile of Council’s receivables credit risk at balance date follows:

(i) Ageing of receivables – %
Current (not yet overdue)
Overdue

(ii) Ageing of receivables – value
Rates and annual charges Other receivables
Current Current
< 1 year overdue 0 – 30 days overdue
1 – 2 years overdue 30 – 60 days overdue
2 – 5 years overdue 60 – 90 days overdue
> 5 years overdue > 90 days overdue

(iii) Movement in provision for impairment
      of receivables
Balance at the beginning of the period
+ new provisions recognised during the period
– amounts already provided for and written off this period
– amounts provided for but recovered during the period
– previous impairment losses reversed
Balance at the end of the period

(2)               
(17)             

100%

183            

charges 

100%

Other 

89%

128            

(24)             

Rates and 

charges 
1,526         

Rates and 
annual 

11%

receivables charges 

12/5/16 30/6/15

62% 69%

106            

Rates and 

receivables 

1,877         

receivables 

3,133         

175            

64              

annual 

annual 

1,510         

107            

2,815         

100%

175            
1,389         

63              
4,549         

38%

2,774         

186            

Rates and 

30/6/15

Other 

27%

98              
70              

12/5/16

(2)               

charges 

6                

100%

19              

2,097         

annual Other 

73%

receivables 

3                

26              

5                

273            

Other 

31%

81              82              

–                

(1)               

81              81              

30/6/1512/5/16
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Note 15. Financial risk management (continued)

$ ’000

(c) Liquidity risk

Payables and borrowings are both subject to liquidity risk – the risk that insufficient funds may be on hand to
meet payment obligations as and when they fall due.

Council manages this risk by monitoring its cash flow requirements and liquidity levels and maintaining an
adequate cash buffer.

Payment terms can (in extenuating circumstances) also be extended and overdraft facilities utilised as required.

The contractual undiscounted cash outflows (ie. principal and interest) of Council’s payables and borrowings
are set out in the maturity table below:

$ ’000

1/7/15 to 12/5/16
Trade/other payables
Loans and advances
Total financial liabilities

1/7/14 to 30/6/15
Trade/other payables
Loans and advances
Total financial liabilities

Borrowings are also subject to interest rate risk – the risk that movements in interest rates could adversely
affect funding costs and debt servicing requirements. Council manages this risk through the diversification of
borrowing types, maturities and interest rate structures.

The following interest rates were applicable
to Council’s borrowings at balance date:

Trade/other payables
Loans and advances – fixed interest rate

Note 16. Material budget variations

In accordance with the Supplementary Code 24(a), this note is not applicable for "former Councils".

Subject

299       

–           586       

maturity

–           

545       616       

–           545       
–           

3,760         0.00%
interest rate

Carrying

3,074    

2,539    

2,771    

12/5/16

–           1,994    –           
1,080    

–           

value

586       

to no
3-4 Yrs

2,771    

1-2 Yrs

567       

≤ 1 Year

–           
2,903    –           

6.50%

interest ratevalue
Carrying

–           
616       

0.00%

6,467    

567       

12/5/16

567       

2,539         
4,961         

299       

8,876    

3,489    

values> 5 Yrs

ActualTotal

567       

2,539    
567       

567       

carrying

8,721         

4,961    

866       

6.50% 5,530         

567       

Average
30/6/15 30/6/15

5,530    
866       9,006    

567       

8,069         

–           –           
567       

4-5 Yrs outflows

5,387    

payable in:

616       

616       
3,760    

567       

2-3 Yrs

5,674    

8,069    

2,771    

Average

cash

8,721    
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Note 17. Statement of developer contributions

$ ’000

Council recovers contributions, raises levies and enters into planning agreements on development works that are subject to a development consent issued by Council.
All contributions must be spent/utilised for the specific purpose they were levied and any interest applicable to unspent funds must be attributed to remaining funds.

The following tables detail the receipt, interest and use of the above contributions and levies and the value of all remaining funds which are ‘restricted’ in their future use.

SUMMARY OF CONTRIBUTIONS AND LEVIES

Public parking
Roadworks
Open space and public art
Sport and recreation facilities
Community services and facilities
Shared pathways – Jindabyne area
Shared trails – Jindabyne area
Regional waste management
Bushfire services

(94)                
S64 contributions

Total S94 revenue under plans

77                 

(6)                  

–                   384               

21                 S94 not under plans

Held asInternalExpenditure
borrowing restricted
(to)/from

during

(36)                7                   

21                 

528               

528               

81                 

1,981            

(7)                  

–                   

–                   

7                   

assetduring period

(7)                  

1,372            

Cash

1,712            

146               

1,079            286               

1                   

487               

(136)              

–                   

earned
Contributions

received during the period
Interest

periodNon-cash

–                   7                   487               

Total contributions

S94 contributions – under a plan

PURPOSE Opening
balance

19                 4                   –                   1                   

4                   1                   –                   –                   

9                   

–                   

–                   

(36)                

77                 

13                 

–                   

–                   

–                   

–                   

Cumulative 
internal 

borrowings 
due/(payable)

(3)                  –                   21                 –                   
56                 19                 –                   1                   (11)                –                   65                 –                   
(0)                  7                   –                   –                   –                   (7)                  (0)                  –                   

(1)                  –                   4                   –                   
157               13                 –                   1                   –                   –                   171               –                   
20                 2                   –                   1                   –                   –                   23                 –                   

3                   –                   –                   –                   –                   12                 –                   
222               3                   –                   3                   –                   –                   228               –                   

(0)                  25                 –                   –                   (21)                –                   4                   –                   
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Note 17. Statement of developer contributions (continued)

$ ’000

S94 CONTRIBUTIONS – UNDER A PLAN

CONTRIBUTION PLAN

Public parking
Roadworks
Open space and public art
Sport and recreation facilities
Community services and facilities
Shared pathways – Jindabyne area
Shared trails – Jindabyne area
Regional waste management
Bushfire services

S94 CONTRIBUTIONS – NOT UNDER A PLAN

Kerb & Gutter
Community facilities
Voluntary payment agreement

28                   –                     –                     –                     –                     –                     28                   –                     

528                 

asset
restricted

Internal Held as

(7)                    (36)                  7                     –                     

Non-cashCash

77                   487                 Total

period
during

Interest

during period
borrowing

Expenditure

(to)/from
Opening received during the period earnedPURPOSE

Contributions

balance

PURPOSE

Total 146                 –                     21                   (94)                  
95                   
23                   

1                     7                     

Interest Expenditure

30                   
1                     
–                     –                     

81                   

asset

–                     
7                     

(to)/frombalance

Contributions Held as
restricted

23                   

Internal
borrowing

(94)                  

during
period

Opening

–                     

earned

–                     

Cash Non-cash
received during the period

during period

–                     
21                   

–                     

–                     
–                     

Cumulative 
internal 

borrowings 
due/(payable)

–                     

Cumulative 
internal 

borrowings 
due/(payable)

19                   4                     –                     1                     (3)                    –                     21                   –                     
56                   19                   –                     1                     (11)                  –                     65                   –                     
(0)                    7                     –                     –                     –                     (7)                    (0)                    –                     
4                     1                     –                     –                     (1)                    –                     4                     –                     

157                 13                   –                     1                     –                     –                     171                 –                     
20                   2                     –                     1                     –                     –                     23                   –                     

9                     3                     –                     –                     –                     –                     12                   –                     
222                 3                     –                     3                     –                     –                     228                 –                     

(0)                    25                   –                     –                     (21)                  –                     4                     –                     
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Note 18. Contingencies and other assets/liabilities not recognised

$ ’000

The following assets and liabilities do not qualify for (ii) Statewide Limited
recognition in the Statement of Financial Position, but
their knowledge and disclosure is considered relevant Council is a member of Statewide Mutual, a mutual
to the users of Council’s financial report. pool scheme providing liability insurance to local

government.

LIABILITIES NOT RECOGNISED: Membership includes the potential to share in either
the net assets or liabilities of the fund depending on

1. Guarantees its past performance. Council’s share of the net
assets or liabilities reflects Council’s contributions to

(i) Defined benefit superannuation the pool and the result of insurance claims within
     contribution plans each of the fund years.

Council participates in an employer-sponsored The future realisation and finalisation of claims
defined benefit superannuation scheme, and makes incurred but not reported to 12/5/2016 may result
contributions as determined by the superannuation in future liabilities or benefits as a result of past
scheme’s trustees. events that Council will be required to fund or share

in respectively.
Member councils bear responsibility of ensuring there
are sufficient funds available to pay out the required (iii) StateCover Limited
benefits as they fall due.

Council is a member of StateCover Mutual Limited
The schemes most recent full actuarial review and holds a partly paid share in the entity.
indicated that the net assets of the scheme were
not sufficient to meet the accrued benefits of the StateCover is a company providing workers
schemes defined benefit member category with compensation insurance cover to the NSW local
member councils required to make significantly government industry and specifically Council.
higher contributions in future years.

Council has a contingent liability to contribute further
The Local Government Superannuation Scheme equity in the event of the erosion of the company’s
however is unable to provide Council with an accurate capital base as a result of the company’s past
estimate of its share of the net deficit and accordingly performance and/or claims experience or as a result
Council has not recorded any net liability from it’s of any increased prudential requirements from APRA.
defined benefit scheme obligations in accordance
with AASB 119. These future equity contributions would be required

to maintain the company’s minimum level of net
Future contributions made to the defined benefit assets in accordance with its licence requirements.
scheme to rectify the net deficit position will be
recognised as an expense when they become (iv) Other guarantees
payable – similar to the accounting for defined
contributions plans. Council has provided no other guarantees other than

those listed above.
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Note 18. Contingencies and other assets/liabilities not recognised (continued)

$ ’000

LIABILITIES NOT RECOGNISED (continued):

2. Other liabilities (iii) Potential land acquisitions due to planning 
  restrictions imposed by Council

(i) Third party claims
Council has classified a number of privately owned

The Council is involved from time to time in various land parcels as local open space or bushland.
claims incidental to the ordinary course of business
including claims for damages relating to its services. As a result, where notified in writing by the various

owners, Council will be required to purchase these
Council believes that it is appropriately covered land parcels.
for all claims through its insurance coverage and
does not expect any material liabilities to eventuate. At reporting date, reliable estimates as to the value

of any potential liability (and subsequent land asset)
(ii) S94 plans from such potential acquisitions has not been

possible.
Council levies section 94/94A contributions upon
various development across the Council area through
the required contributions plans. ASSETS NOT RECOGNISED:

As part of these plans, Council has received funds (i) Land under roads
for which it will be required to expend the monies in
accordance with those plans. As permitted under AASB 1051, Council has elected

not to bring to account land under roads that it
As well, these plans indicate proposed future owned or controlled up to and including 30/6/08.
expenditure to be undertaken by Council, which will
be funded by making levies and receipting funds in (ii) Infringement notices/fines
future years or where a shortfall exists by the use of
Council’s general funds. Fines and penalty income, the result of Council 

issuing infringement notices is followed up and 
These future expenses do not yet qualify as liabilities collected by the Infringement Processing Bureau.
as of the reporting date, but represent Council’s
intention to spend funds in the manner and timing Council’s revenue recognition policy for such
set out in those plans. income is to account for it as revenue on receipt.

Accordingly, at end of period, there is a potential 
asset due to Council representing issued but unpaid
infringement notices. 

Due to the limited information available on the status,
value and duration of outstanding notices, Council is
unable to determine the value of outstanding income.
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Note 19. Interests in other entities

$ ’000

Council’s objectives can and in some cases are best met through the use of separate entities and operations.

These operations and entities range from 100% ownership and control through to lower levels of ownership
and control via co-operative arrangements with other councils, bodies and other outside organisations.

The accounting and reporting for these various entities, operations and arrangements varies in accordance
with accounting standards, depending on the level of council’s (i) interest and (ii) control and the type (form) of
entity/operation, as follows;

Controlled entities (subsidiaries) Note 19(a)
Operational arrangements where Council’s control (but not necessarily interest) exceeds 50%.

Joint ventures and associates Note 19(b)
Joint ventures are operational arrangements where the parties that have joint control have
rights to the net assets of the arrangement.
Associates are separate entities where Council has significant influence over the operations
(but neither controls nor jointly controls them).

Joint operations Note 19(c)
Operational arrangements where the parties that have joint control have rights to specific
assets and obligations for specific liabilities relating to the arrangement rather than a right
to the net assets of the arrangement.

Unconsolidated structured entities Note 19(d)
Unconsolidated structured entities represent “special vehicles” that Council has an interest
in but which are not controlled by Council and therefore not consolidated as a subsidiary,
joint arrangement or associate. Attributes of structured entities include restricted activities,
a narrow and well-defined objective and insufficient equity to finance its activities without
financial support.

Subsidiaries, joint arrangements and associates not recognised Note 19(e)

Accounting recognition:

(i) Subsidiaries disclosed under Note 19(a) and joint operations disclosed at Note 19(c) are accounted for on a
     ‘line by line’ consolidation basis within the Income Statement and Statement of Financial Position.

(ii) Joint ventures and associates as per Note 19(b) are accounted for using the equity accounting method
      and are disclosed as a 1 line entry in both the Income Statement and Statement of Financial Position.

Joint ventures
Associates
Total 356                 

12/5/16

(7)                    
–                     –                     

Council’s share of net income  
Actual

(7)                    371                 356                 

Actual
Council’s share of net assets  

–                     
371                 

Actual Actual

18                   

30/6/15

–                     
18                   

1/7/15 to 12/5/16 1/7/14 to 30/6/15
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Note 19. Interests in other entities (continued)

$ ’000

(a) Controlled entities (subsidiaries) – being entities and operations controlled by Council

Council has no interest in any controlled entities (subsidiaries).

(b) Joint ventures and associates

Council has incorporated the following joint ventures and associates into its consolidated financial statements.

(a) Net carrying amounts – Council’s share

Name of entity
Monaro Regional Library
Total carrying amounts – material joint ventures and associates

(b) Details

Name of entity Principal activity
Library and information service

(c) Summarised financial information for joint ventures and associates

Statement of financial position
Current assets
Cash and cash equivalents
Other current assets
Total current assets
Non-current assets

Current liabilities
Other current liabilities
Total current liabilities
Non-current liabilities

Net assets

Reconciliation of the carrying amount
Opening net assets (1 July)
Profit/(loss) for the period
Change in share in Net assets
Closing net assets

Council’s share of net assets (%)
Council’s share of net assets ($)

805            

30/6/15

43.0%

–                

Equity
method

618            

30/6/15

360            

–                  

–                

–                

5                

829            

Monaro Regional Library
12/5/16

–                

–                  356              371              

Joint venture

846            

846            

43.9%

846            

162            

371               356               

376            

relationship

30/6/15

551            

551            

12/5/16

620            
–                2                

Nature of

371               356               

Place of

12/5/16

–                

–                

business

name here…#1

Measurement

Cooma NSW

(11)             –                

Monaro Regional Library

162            56              

9                

(6)               41              
–                

829            –                –                

56              
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Note 19. Interests in other entities (continued)

$ ’000

(b) Joint ventures and associates (continued)

(c) Summarised financial information for joint ventures and associates (continued)

Statement of comprehensive income
Income
Interest income
Depreciation and amortisation
Other expenses
Profit/(loss) from continuing operations

Profit/(loss) from discontinued operations
Profit/(loss) for period

Other comprehensive income
Total comprehensive income

Share of income – Council (%)
Profit/(loss) – Council ($)
Total comprehensive income – Council ($)

Dividends received by Council

(c) Joint operations

Council has no interest in any joint operations.

(d) Unconsolidated structured entities

All subsidiaries, joint arrangements and associates have been recognised in this financial report.

(348)           

(7)                 18                

–                

(369)           

–                
–                

387            484            

–                

1/7/15
to 12/5/16

1/7/14
to 30/6/15

–                

(17)             –                

–                

(17)             41              

–                  –                  

1/7/14
to 30/6/15

name here…#1 Monaro Regional Library

(94)             

(17)             41              
–                

–                

1/7/15
to 12/5/16

20              20              
(76)             

–                  (7)                 18                

41              

–                

–                

43.0% 43.9%
–                  

–                
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Note 20. Retained earnings, revaluation reserves, changes in accounting
                policies, changes in accounting estimates and errors

$ ’000

(a) Retained earnings

Movements in retained earnings were as follows:
Balance at beginning of period (from previous year's audited accounts)
a. Other comprehensive income (excl. direct to reserves transactions)
b. Net operating result for the period
Balance at end of the reporting period

(b) Revaluation reserves

(i) Reserves are represented by:

– Infrastructure, property, plant and equipment revaluation reserve
– Other reserves (specify)
Total

(ii) Reconciliation of movements in reserves:

Infrastructure, property, plant and equipment revaluation reserve
– Opening balance
– Revaluations for the period
– Balance at end of period

Other reserves
– Opening balance
– Balance at end of period

TOTAL VALUE OF RESERVES

(iii) Nature and purpose of reserves

Infrastructure, property, plant and equipment revaluation reserve
– The infrastructure, property, plant and equipment revaluation reserve is used to record
   increments/decrements of non-current asset values due to their revaluation.

(c) Correction of error/s relating to a previous reporting period

     Council made no correction of errors during the current reporting period.

(d) Voluntary changes in accounting policies

     Council made no voluntary changes in any accounting policies during the reporting period.

274,930     274,095     

350               350               
350               350               

273,745        

274,580        

150,278        
(8)                  

350               

273,745        

30/6/15

257,322        
835               

350               

153,889    

9(a) 16,423          

150,986        

(708)              3,619            

Notes 12/5/16
Actual 

–                   

274,580        

274,095     

150,278    

Actual 

273,745        

274,930     
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Note 21. Financial result and financial position by fund

Income Statement by fund

$ ’000

Continuing operations
Income from continuing operations
Rates and annual charges 2

User charges and fees
Interest and investment revenue
Other revenues
Grants and contributions provided for operating purposes
Grants and contributions provided for capital purposes
Other income
Net gains from disposal of assets
Total income from continuing operations

Expenses from continuing operations
Employee benefits and on-costs
Borrowing costs
Materials and contracts
Depreciation and amortisation
Impairment
Other expenses
Share of interests in joint ventures and associates
using the equity method
Total expenses from continuing operations
Operating result from continuing operations

Discontinued operations

Net profit/(loss) from discontinued operations
Net operating result for the period

Net operating result attributable to each council fund
Net operating result attributable to non-controlling interests

Net operating result for the period before grants and Con     
grants and contributions provided for capital purposes

1 General fund refers to all Council’s activities other than Water and Sewer.
2 Rates are recognised as revenue at the commencement of the rating year for the period 1/7/15 to 30/6/16.

No adjustments have been made for rates not earned during the period 13/5/16 to 30/6/16.
   NB. All amounts disclosed above are gross – that is, they include internal charges and recoveries made between 
   the funds.

–              

63            

7,426       

Actual 

1,340       
375          

512          
1,569       

 1/7/15
to 12/5/16 

 1/7/15
to 12/5/16 

–              

(22)          

1,098       

12            
–              

625          

3,349       

149          

–              

4,255       

20,154     

7              

–              
1,602       

561          

1,101       

–              

–          

1,850   

–              

31            

Actual 

11            12            

483          

1,310        

259          

3,797       

 1/7/15
to 12/5/16 

3,068       

 1/7/15
to 12/5/16 

137          540          

82            

2,251       

–          

–               

671      

309          
803          

–              
–               

671          

7,842       

3,739       

4,339       

–              

–              
1,098   671      

1,850   
3,068       18,304     

Actual 

General1Sewer

174          

310          204          
7,395       

88            

Actual 

Water

1,098   

–              

118          

1,850       

–              

625          663          

534           

–               

949           –               
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Note 21. Financial result and financial position by fund (continued)

Statement of Financial Position by fund
$ ’000

ASSETS
Current assets
Cash and cash equivalents
Investments
Receivables
Inventories
Other
Non-current assets classified as ‘held for sale’
Total current assets

Non-current assets
Investments
Receivables
Inventories
Infrastructure, property, plant and equipment
Investments accounted for using the equity method
Investment property
Intangible assets
Other
Total non-current assets
TOTAL ASSETS

LIABILITIES
Current liabilities
Payables
Borrowings
Provisions
Total current liabilities

Non-current liabilities
Payables
Borrowings
Provisions
Total non-current liabilities
TOTAL LIABILITIES
Net assets

EQUITY
Retained earnings
Revaluation reserves
Council equity interest
Non-controlling interests
Total equity
1 General Fund refers to all Council’s activities other than Water and Sewer.
   NB. All amounts disclosed above are gross – that is, they include internal receivables and payables between the funds.

39,155     

–            

General1

9,122       

Actual 

30,619   –            

24,282     

589          

–              
428          

39,155   

–              
428          1,732       

41,310     

–              
92            

31,208     

–              

69            

–              

5,815       

–              –              

10,195     

–              
423          

14            

2,516       

108,616   

–              

–              

13            

–              

–              

Actual 

Sewer

4,380       1,732       

20,991     

359,045 

–              

–              

161          

2,155       

3,718       

12/5/1612/5/16

1,995       

–              

–              

–              

5,402       

–              

355,575   

354,869   

–              33,900     

4,399       
–              

–              

–              
–              

6,148       

–              

7,410       

–              

–              

1,735       

–              

–              

–              
33,747     

–              

Actual 

580          

0

Actual 

–              

–              
25,060     

153          
–              

12/5/16

245          

13,665     
–              

30,619     

–              

12/5/16

Water

–              

356          

14,873     

490          

1,864       

350          
–              

–              
–              

–              

369,240   

3,623       68            

9,628       

355          
1,702       

25,060     
–              

250,429   

30,619   
–              

39,155   359,045 

359,045   –              



Financial Statements 2016

page 72

The former Snowy River Shire Council

Notes to the Financial Statements
 for the period 1 July 2015 to 12 May 2016 

Note 22. ‘Held for sale’ non-current assets and disposal groups

$ ’000

Council did not classify any non-current assets or disposal groups as ‘held for sale’.

Note 23. Events occurring after the reporting date

Events that occur between the end of the reporting period (12 May 2016) and the date when the financial
statements are ‘authorised for issue’ have been taken into account in preparing these statements.

Council has adopted the date of receipt of the Auditors’ Report as the applicable ‘authorised for issue’ date
relating to these General Purpose Financial Statements.

Accordingly, the ‘authorised for issue’ date is 08/12/16.

Events that occur after the reporting period represent one of two types:

(i) Events that provide evidence of conditions that existed at the reporting period
These financial statements (and the figures therein) incorporate all ‘adjusting events’ that provided evidence of
conditions that existed at 12 May 2016.

(ii) Events that provide evidence of conditions that arose after the reporting period
These financial statements (and figures therein) do not incorporate any ‘non-adjusting events’ that have
occurred after 12 May 2016 and which are only indicative of conditions that arose after 12 May 2016.

Council is aware of the following ‘non-adjusting events’ that merit disclosure:

On 12 May 2016, the Local Government (Council Amalgamations) Proclamation 2016 announced that effective from 
midnight on 12 May 2016, the operations of the former Snowy River Shire Council would be amalgamated with other 
Council/s to form the new council Snowy Monaro Regional Council.

The proclamation automatically transferred the assets, rights and liabilities of the former Snowy River Shire Council 
to Snowy Monaro Regional Council on 13 May 2016.

The proclamation ensures that any reference in any document to the former Snowy River Shire Council is to be read 
as a reference to Snowy Monaro Regional Council, and that anything done by the former Snowy River Shire Council 
before the amalgamation is taken to have been done by Snowy Monaro Regional Council.

These proclamation clauses provide for the transfer of physical assets (such as cars, buildings, plant and equipment) 
along with intangible assets and liabilities (such as service contracts and outstanding debts).

This ensures the general business and operations of former councils are preserved, including contracts and services.

These financial statements have been drawn up to reflect the closing financial position as at 12 May 2016 of the 
former Snowy River Shire Council and its financial performance for the period 1 July 2015 to 12 May 2016.

Amalgamation of operations for the former Snowy River Shire Council to form Snowy Monaro Regional 
Council
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Note 24. Discontinued operations

$ ’000

Council has not classified any of its operations as ‘discontinued’.

Note 25. Intangible assets

$ ’000

Intangible assets represent identifiable non-monetary assets without physical substance.

Intangible assets are as follows:

Opening values:
Gross book value (1/7)
Accumulated amortisation (1/7)
Accumulated impairment (1/7)
Net book value – opening balance

Closing values:
Gross book value (12/5/16)
Accumulated amortisation (12/5/16)
Accumulated impairment (12/5/16)

TOTAL INTANGIBLE ASSETS – NET BOOK VALUE 1

1. The net book value of intangible assets represent:
– Hostel bed licences

350         

350            

350            

Actual 
12/5/16

350            

30/6/15

350            

–                

350         

Actual 

350            

–                
–                –                
–                

350            350            

–                
350            

350            

350            

–                –                
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Note 26. Reinstatement, rehabilitation and restoration liabilities

$ ’000

Council has legal/public obligations to make restore, rehabilitate and reinstate the following assets/operations:

Asset/operation

Jindabyne waste depot
Adaminaby waste depot
Balance at end of the reporting period

Under AASB 116 – Property, Plant and Equipment, where the use of an asset results in the obligation to
dismantle or remove the asset and restore the site on which the asset stands, an estimate of such costs is
required to be included in the cost of the asset.

An equivalent liability must be recognised under AASB 137 – Provisions, Contingent Liabilities and Contingent
Assets.

The provision has been calculated by determining the present value of the future expenditures expected to be
incurred. The discount rate used is the risk free borrowing rate applicable to Council.

Reconciliation of movement in provision for the period:

Balance at beginning of period
Effect of a change in other calculation estimates used
Amortisation of discount (expensed to borrowing costs)
Total – reinstatement, rehabilitation and restoration provision

115               

of provision

2,416         2,301         

year of

2021
2020

–                   
3,237            

822               783               
1,594            

Estimated

restoration

110               

12/5/16

Net Present Value

12/5/16 30/6/15

(1,046)           

30/6/15

1,518            

10(a) 2,301        2,416        

2,301            
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Note 27. Fair value measurement

$ ’000

The Council measures the following asset and liability classes at fair value on a recurring basis:

– Infrastructure, property, plant and equipment

The fair value of assets and liabilities must be estimated in accordance with various accounting standards for
either recognition and measurement requirements or for disclosure purposes.

AASB 13 Fair Value Measurement requires all assets and liabilities measured at fair value to be assigned to a
‘level’ in the fair value hierarchy as follows:

Level 1: Unadjusted quoted prices in active markets for identical assets or liabilities that the entity can access
              at the measurement date. 

Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or liability,
              either directly or indirectly.

Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable inputs).

(1) The following table presents all assets and liabilities that have been measured and recognised at
     fair values: 

1/7/15 to 12/5/16

Recurring fair value measurements

Infrastructure, property, plant and equipment
Plant and equipment
Office equipment
Furniture and fittings
Operation land
Community land
Land improvements
Buildings
Other structures
Roads
Bridges
Footpaths
Bulk earthworks
Stormwater drainage
Water supply network
Sewerage network
Swimming pools
Other open space/recreational assets
Other assets
Tip assets
Capital work in progress
Total infrastructure, property, plant and equipment –              –              413,676   413,676   

30/06/11 –              –               2,803        2,803        
30/06/14 –              –               474           474           

N/A –              –               4,967        4,967        

30/06/13 –              –               3,227        3,227        
30/06/12 –              –               32,504      32,504      
30/06/12 –              

–              –               129,593    129,593    
30/06/11

–               153,009    153,009    
30/06/15

Significant
Level 3 Total

unobservable

–               466           

–               1,427        1,427        

inputs inputs

Date Quoted Significant

Fair value measurement hierarchy
Level 1 Level 2

prices in observable

2,183        
30/06/13 –              

30/06/15 –              

–              –               3,900        3,900        
30/06/11 –              466           

12,814      12,814      
30/06/14 –              

6,996        6,996        
30/06/13 –              –               8,266        8,266        
30/06/11

16,657      
30/06/15

–              –               2,183        

–              –               305           305           

30/06/13 –              

–              –               2,256        2,256        
30/06/15 –              –               16,657      

30/06/11

valuation active mkts

–               

of latest

–               24,028      24,028      
30/06/15 –              –               6,035        6,035        

–               1,766        1,766        
30/06/11 –              –               
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Note 27. Fair value measurement (continued)

$ ’000

(1) The following table presents all assets and liabilities that have been measured and recognised at
     fair values: (continued)

1/7/14 to 30/6/15

Recurring fair value measurements

Infrastructure, property, plant and equipment
Plant and equipment
Office equipment
Furniture and fittings
Operation land
Community land
Land improvements
Buildings
Other structures
Roads
Bridges
Footpaths
Bulk earthworks
Stormwater drainage
Water supply network
Sewerage network
Swimming pools
Other open space/recreational assets
Other assets
Tip assets
Total infrastructure, property, plant and equipment

(2) Transfers between level 1 and level 2 fair value hierarchies

During the period, there were no transfers between level 1 and level 2 fair value hierarchies for recurring fair
value measurements.

valuation active mkts

Level 1 Level 2
Significant Significant

of latest prices in observable
Date Quoted

411,460   

Fair value measurement hierarchy

30/06/15 –              

30/06/13 –              –               3,310        3,310        
30/06/13 –              –               1,409        1,409        

–              

–               6,299        6,299        

–               8,266        8,266        

unobservable
inputs

Level 3 Total

30/06/12 –              –               32,901      32,901      
30/06/12 –              –               24,414      24,414      

30/06/11 –              –               2,967        2,967        
30/06/14 –              –               576           576           

–              411,460   

–               12,957      12,957      
30/06/14 –              –               

30/06/11 –              –               3,432        3,432        
30/06/11 –              –               476           476           

30/06/11 –              –               6,996        6,996        

30/06/11 –              –               351           351           

30/06/11 –              –               2,145        2,145        
30/06/13 –              

30/06/15 –              –               153,009    153,009    
30/06/15 –              –               2,041        2,041        
30/06/15 –              –               17,014      17,014      
30/06/15 –              –               131,125    131,125    

inputs

1,772        1,772        

30/06/13 –              
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Note 27. Fair value measurement (continued)

$ ’000

(3) Valuation techniques used to derive level 2 and level 3 fair values (continued)

Infrastructure, property, plant and equipment

Plant & Equipment, Office Equipment and Furniture & Fittings

Plant equipment, office equipment and furniture & fittings are valued at cost and disclosed at fair value in the notes. They are valued in-house and the carrying amount
of the assets is assumed to approximate fair value due to the nature of the items and include;

Plant & Equipment: Fleet vehicles, earthmoving equipment, trucks, garbage compactors and minor plant including mowers
Office Equipment: Printers, copiers and computer equipment
Furniture & Fittings: Carpet, desks and air conditioning units

The unobservable Level 3 inputs used include asset condition, useful life and residual value.  There has been no change to the valuation technique during the period.

Operational Land

Council obtains an independent fair valuation for Operational Land every 5 years from an external valuer. The last valuation was completed by Liquid Pacific for fair values as
at 30 June 2013. For the purposes of the valuation Fair Value was defined as "the amount for which an asset could be exchanged between knowledgeable, willing parties in 
an arm's length transaction." The direct comparison / income approach was used as the primary valuation method and replacement cost as the secondary method. 

Assets include land classified as Operational Land under the NSW Local Government Act 1993.

The unobservable Level 3 input used is price per square metre. There has been no change to the valuation technique during the period.

Community Land

Community Land is revalued every 5 years with the last completed for fair values as at 30 June 2011. The methodology is based on the land values provided by the
Valuer-General or an average unit rate based on the land values for similar properties having regard to the highest and best use for the land.

Assets include land classified as Community Land under the NSW Local Government Act 1993. Land intended for public access and use or where other restrictions applying
to the land create obligation to maintain public access. This includes reserves, parks, sportsgrounds and community facilities.
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Note 27. Fair value measurement (continued)

$ ’000

(3) Valuation techniques used to derive level 2 and level 3 fair values (continued)

Infrastructure, property, plant and equipment (continued)

Land Improvements

Land improvements are valued at cost but are disclosed at fair value in the notes. They are valued in-house and the carrying amount of the assets is assumed to approximate
fair value. The unobservable Level 3 inputs used include asset condition, useful life and residual value. There has been no change to the valuation technique during the period.

Buildings

Council obtains an independent fair valuation for Buildings every 5 years from an external valuer. The last valuation was completed by Liquid Pacific for fair values as
at 30 June 2013. For the purposes of the valuation Fair Value was defined as "the amount for which an asset could be exchanged between knowledgeable, willing parties in 
an arm's length transaction." The direct comparison / income approach was used as the primary valuation method and replacement cost as the secondary method. 

Assets include Council offices, works depots, halls, Snowy River Health Centre, aged care hostel, holiday parks and emergency services buildings.

The unobservable Level 3 inputs used include asset condition, useful life and residual value. There has been no change to the valuation technique during the period.

Other Structures

Other Structures are valued at cost and disclosed at fair value in the notes. They are valued in-house and the carrying amount of the assets is assumed to approximate fair
value due to the nature of the items.

Assets include toilet blocks, monuments and fencing.

The unobservable Level 3 inputs used include asset condition, useful life and residual value. There has been no change to the valuation technique during the period.
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Note 27. Fair value measurement (continued)

$ ’000

(3) Valuation techniques used to derive level 2 and level 3 fair values (continued)

Infrastructure, property, plant and equipment (continued)

Roads

Council conducts a valuation for Roads every 5 years with the latest valuation completed this period to 30 June 2015. Valuations were performed independantly by G.O.
Engineering Consultants Pty Ltd using the depreciated replacement cost methodology. The following costing references were used:
 - Rawlinson’s Australian Construction Handbook 2010 - edition 28 - with unit rates adjusted to 30 June 2015 values.
 - Historical cost data from Council records.  
The individual assets were separated into their significant components, and these components depreciated separately to reflect their different useful lives.

Assets include pavement, seal, kerb and gutter, culvert, headwalls and other road assets.

The unobservable Level 3 inputs used include asset condition, price per square metre, useful life and residual value. 

Changes to the valuation technique during the period include;
Pavement costing reference from historical cost to Rawlinson's Australian Construction Handbook unit rate indexed to 30 June 2015 values
Extension of useful life of road seal from 12 to 20 years and pavement from 80 to 100 years

Bridges

Council conducts a valuation for Bridges every 5 years with the latest valuation completed this period to 30 June 2015. Valuations were performed independantly by G.O.
Engineering Consultants Pty Ltd using the depreciated replacement cost methodology. The following costing references were used:
 - Rawlinson’s Australian Construction Handbook 2010 - edition 28 - with unit rates adjusted to 30 June 2015 values.
 - Historical cost data from Council records.  
The individual assets were separated into their significant components, and these components depreciated separately to reflect their different useful lives.

Assets include concrete / timber bridges and causeways.

The unobservable Level 3 inputs used include asset condition, price per square metre, useful life and residual value. There has been no change to the valuation technique
during the period.
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Note 27. Fair value measurement (continued)

$ ’000

(3) Valuation techniques used to derive level 2 and level 3 fair values (continued)

Infrastructure, property, plant and equipment (continued)

Footpaths

Council conducts a valuation for Footpaths every 5 years with the latest valuation completed this period to 30 June 2015. Valuations were performed independantly by G.O.
Engineering Consultants Pty Ltd using the depreciated replacement cost methodology. The following costing references were used:
 - Rawlinson’s Australian Construction Handbook 2010 - edition 28 - with unit rates adjusted to 30 June 2015 values.
 - Historical cost data from Council records.  
The individual assets were separated into their significant components, and these components depreciated separately to reflect their different useful lives.

Assets include all footways (including those shared with a cycleway) sealed or non-sealed.

The unobservable Level 3 inputs used include asset condition, price per square metre, useful life and residual value. There has been no change to the valuation technique
during the period.

Bulk Earthworks

Council conducts a valuation for Earthworkss every 5 years with the latest valuation completed this period to 30 June 2015. Valuations were performed independantly by G.O.
Engineering Consultants Pty Ltd using the replacement cost methodology. The following costing references were used:
 - Rawlinson’s Australian Construction Handbook 2010 - edition 28 - with unit rates adjusted to 30 June 2015 values.
 - Historical cost data from Council records.  

The category consist of non depreciable earthworks and the unobservable Level 3 input used is price per km. There has been no change to the valuation technique during the
Period.
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Note 27. Fair value measurement (continued)

$ ’000

(3) Valuation techniques used to derive level 2 and level 3 fair values (continued)

Infrastructure, property, plant and equipment (continued)

Stormwater Drainage

Council conducts a valuation for Stormwater Drainage every 5 years with the latest valuation completed this period to 30 June 2015. Valuations were performed independantly
G.O. Engineering Consultants Pty Ltd using the depreciated replacement cost methodology. The following costing references were used:
 - Rawlinson’s Australian Construction Handbook 2015 - edition 28 - with unit rates adjusted to 30 June 2010 values.
 - NSW Reference Rates Manual for Valuation of Water Supply, Sewerage and Stormwater Assets with unit rates adjusted to 2015 values.
 - Historical cost data from Council records.  
The individual assets were separated into their significant components, and these components depreciated separately to reflect their different useful lives.

Assets include drainage pits and pipes.

The unobservable Level 3 inputs used include asset condition, price per square metre, useful life and residual value. There has been no change to the valuation technique
during the period

Water Supply Network

Council conducts a valuation for its Water Supply Network every 5 years with the latest valuation completed as at 30 June 2012. Valuations were performed in-house using
the depreciated replacement cost methodology. The following costing references were used:
 - NSW Office of Water Reference Rates Manual for Valuation of Water Supply, Sewerage and Stormwater Assets with unit rates adjusted to 2012 values.
 - Historical cost data from Council records.  
The individual assets were separated into their significant components, and these components depreciated separately to reflect their different useful lives.
Each year these values are also indexed using the relevant NSW Water Supply and Sewerage construction cost index.

Assets include pipelines, pumping stations, water telemetry, reservoirs and treatment plants.

The unobservable Level 3 inputs used include asset condition, unit rates, useful life and residual value. There has been no change to the valuation technique during the period.
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Note 27. Fair value measurement (continued)

$ ’000

(3) Valuation techniques used to derive level 2 and level 3 fair values (continued)

Infrastructure, property, plant and equipment (continued)

Sewerage Network

Council conducts a valuation for its Sewerage Network every 5 years with the latest valuation completed as at 30 June 2012. Valuations were performed in-house using
the depreciated replacement cost methodology. The following costing references were used:
 - NSW Office of Water Reference Rates Manual for Valuation of Water Supply, Sewerage and Stormwater Assets with unit rates adjusted to 2012 values.
 - Historical cost data from Council records.  
The individual assets were separated into their significant components, and these components depreciated separately to reflect their different useful lives.
Each year these values are also indexed using the relevant NSW Water Supply and Sewerage construction cost index.

Assets include pipelines, pumping stations, water telemetry, reservoirs and treatment plants.

The unobservable Level 3 inputs used include asset condition, unit rates, useful life and residual value. There has been no change to the valuation technique during the period.

Swimming Pools

Council obtains an independent fair valuation for the Pool Buildings every 5 years from an external valuer. The last valuation was completed by Liquid Pacific for fair values as
at 30 June 2013. For the purposes of the valuation Fair Value was defined as "the amount for which an asset could be exchanged between knowledgeable, willing parties in 
an arm's length transaction." The direct comparison / income approach was used as the primary valuation method and replacement cost as the secondary method. 

This class of assets also consists of Other Structures which are valued at cost and disclosed at fair value in the notes. They are valued in-house and the carrying amount of 
the assets is assumed to approximate fair value.

Council owns Swimming Pools in Berridale, Adaminaby and Jindabyne.

The unobservable Level 3 inputs used include asset condition, useful life and residual value. There has been no change to the valuation technique during the period.
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Note 27. Fair value measurement (continued)

$ ’000

(3) Valuation techniques used to derive level 2 and level 3 fair values (continued)

Infrastructure, property, plant and equipment (continued)

Other Open Space/Recreational Assets

Council obtains an independent fair valuation for Recreational Buildings every 5 years from an external valuer. The last valuation was completed by Liquid Pacific for fair values
as at 30 June 2013. For the purposes of the valuation Fair Value was defined as "the amount for which an asset could be exchanged between knowledgeable, willing parties 
in an arm's length transaction." The direct comparison / income approach was used as the primary valuation method and replacement cost as the secondary method. 

This class of assets also consists of Other Structures which are valued at cost and disclosed at fair value in the notes. They are valued in-house and the carrying amount of 
the assets is assumed to approximate fair value.

Assets include buildings and other structures of Council's sportsgrounds, parks and reserves.

The unobservable Level 3 inputs used include asset condition, useful life and residual value. There has been no change to the valuation technique during the period.

Other Assets

Other assets are valued at cost and disclosed at fair value in the notes. They are valued in-house and the carrying amount of the assets is assumed to approximate fair
value due to the nature of the items.

The unobservable Level 3 inputs used include asset condition, useful life and residual value. There has been no change to the valuation technique during the period.

Tip Assets

Council owns landfilling sites at Adaminaby and Jindabyne. Evaluation of the costs for Landfill restoration is conducted in-house and the fair value is recorded at
depreciated replacement cost. Closure of the landfill sites will involve capping of the waste and site re-vegetation, drainage management and installation of lining material.

The Dalgety landfill site has been fully restored. The tip asset and related provision for restoration were written off during the year.

The unobservable Level 3 inputs used include price per cubic and square metre of materials and available landfill useful life. There has been no change to the
valuation technique during the period.
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Note 27. Fair value measurement (continued)

$ ’000

(4). Fair value measurements using significant unobservable inputs (level 3)

a. The following tables present the changes in level 3 fair value asset classes.

Opening balance – 1/7/14

Purchases (GBV)
Disposals (WDV)
Depreciation and impairment
FV gains – other comprehensive income
Adjustments and transfers
Closing balance – 30/6/15

Purchases (GBV)
Disposals (WDV)
Depreciation and impairment
FV gains – other comprehensive income
Closing balance – 12/5/16 –              413,676   –              413,676   –              –              

–              
–              
–              
–              

–              –              –              
–              –              835          835           –              –              –              

7,815        
–              –              (191)        (191)          

–              
–              –              

–              –              
–              

–              
–              

–              –              –              (6,243)     (6,243)       

5,227        
–              –              (793)          

–              

here

–              

here

–              –              411,460   411,460   –              –              –              

here here here Total

–              –              –              398,791    398,791    

here

–              

–              –              –              –              

–              

Asset Asset Asset Total
class class class

Asset
class

Asset
class

Asset
class

Asset
class

here

–              –              

–              

7,815       

–              

–              (793)          
–              –              –              5,227        –              –              –              –              

–              –              –              16,423      –              –              –              –              16,423      
–              –              –              (8,142)       –              –              –              –              (8,142)       

–              –              –              (46)            –              –              –              –              (46)            

–              –              

–              –              
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Note 27. Fair value measurement (continued)

$ ’000

(4). Fair value measurements using significant unobservable inputs (level 3) (continued)

b. Significant unobservable valuation inputs used (for level 3 asset classes) and their relationship to fair value.

The following table summarises the quantitative information relating to the significant unobservable inputs used in deriving the various level 3 asset class fair values.

I,PP&E

Depreciated replacement cost Asset condition
Useful life

 12,814           Direct comparison / income approach
Depreciated replacement cost

Fair
value
(12/5/16)
$’000

Valuation
technique/s

Unobservable
inputsClass

Asset condition
Useful life

 6,996             Replacement cost
Valuer General's valuation Price per square metre

Operational land

Community land

Land improvements 
– depreciable

Buildings

Other structures

Roads

Bridges

 4,671             Depreciated replacement cost Asset condition
Useful life

 8,266             Direct comparison / income approach
Replacement cost Price per square metre

 16,657           Depreciated replacement cost
Price per square metre
Asset condition
Useful life

 129,593         Depreciated replacement cost
Price per square metre
Asset condition
Useful life

 2,183             

Plant and equipment, 
office equipment and 
furniture and fittings

Asset condition
Useful life

 1,766             Depreciated replacement cost
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Note 27. Fair value measurement (continued)

$ ’000

(4). Fair value measurements using significant unobservable inputs (level 3) (continued)

b. Significant unobservable valuation inputs used (for level 3 asset classes) and their relationship to fair value (continued)

I,PP&E

(5). Highest and best use
All of Council’s non-financial assets are considered to being utilised for their highest and best use.

Class
Fair
value
(12/5/16)
$’000

Valuation
technique/s

Unobservable
inputs

Footpaths

Bulk earthworks  153,009         Current replacement cost Price per km

 2,256             Depreciated replacement cost
Price per square metre
Asset condition
Useful life

Tip assets

Stormwater drainage

Water supply 
network

Sewerage network

Swimming pools

Other open space / 
recreational assets

Other assets  2,803             Depreciated replacement cost Asset condition
Useful life

 1,427             Depreciated replacement cost Asset condition
Useful life

 3,227             Depreciated replacement cost Asset condition
Useful life

 32,504           Depreciated replacement cost
Price per unit/metre
Construction cost index
Asset condition

 6,035             Depreciated replacement cost
Price per unit/metre
Asset condition
Useful life

 24,028           Depreciated replacement cost
Price per unit/metre
Construction cost index
Asset condition

 474                Depreciated replacement cost Price per cubic and square metre
Available landfill useful life
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Note 28. Financial review

$ ’000

Key financial figures of Council over the past 5 years 

Financial performance figures

Inflows:
Rates and annual charges revenue
User charges revenue
Interest and investment revenue (losses)
Grants income – operating and capital
Total income from continuing operations

Sale proceeds from I,PP&E
New loan borrowings and advances

Outflows:
Employee benefits and on-cost expenses
Borrowing costs
Materials and contracts expenses
Total expenses from continuing operations

Total cash purchases of I,PP&E
Total loan repayments (incl. finance leases)

Operating surplus/(deficit) (excl. capital income)

Financial position figures

Current assets
Current liabilities
Net current assets

Available working capital
(Unrestricted net current assets)

Cash and investments – unrestricted
Cash and investments – internal restrictions
Cash and investments – total 

Total borrowings outstanding
(Loans, advances and finance leases)

Total value of I,PP&E (excl. land and earthworks)
Total accumulated depreciation
Indicative remaining useful life (as a % of GBV)

Source: published audited financial statements of Council (current period and prior year)

401          

3,805       

5,954       

26,170     
7,299       

9,305       

12,022     

30/06/12 

11,611     

861          

30/06/13 12/5/16

849          

10,991     
4,670       6,092       

30/6/15 30/6/14

11,834     
5,741       6,943       

6,813       10,856     5,836       
734          

6,178       
10,607     

569          717          

559          

9,725       

–              

9,751       

565          

657          787          

7,086       9,378       7,815       5,181       
265          

7,632       
30,067     
10,503     

8,082       
408          483          

(1,021)     

27,999     32,286     

520          

20,824     19,219     
6,399       

24,334     
5,115       

12/5/16 30/6/15

8,886       

–              
365          

27,242     

–              
712          

10,388     

835          

(1,449)     

29,648     28,707     30,791     23,623     

4,495       

30/06/13 

51%
205,233    

428,183    436,605    

56% 57% 51% 49%

3              

27,223     

16,074     17,517     

23            

1,345       79            

1              5              

17,742     

(2,614)     2,793       

30/06/12 

587          

4,269       4,348       
20,422     

437,414    447,611    
221,567    221,676    

5,530       6,247       

191,200    184,994    
421,727    

22,482     21,786     

30/6/14

6,317       

529          
5,189       6,255       9,205       

627          

25,560     

110          

18,035     

6,564       

6,057       8,397       
18,923     19,918     

4,961       

4,794       
15,673     

5,999       

14,965     

4              

4,740       

(1,579)     

582          2,559       477          
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Note 29. Council information and contact details

Principal place of business:
2 Myack Street
Berridale  NSW  2628

Contact details
Mailing address: Opening hours:
PO Box 143 8:30am to 4:30pm
Berridale  NSW  2628 Monday - Friday

Telephone: 02 6451 1195 Internet: www.snowyriver.nsw.gov.au
Facsimile: 02 6456 3337 Email: records@snowyriver.nsw.gov.au

Officers Members
INTERIM GENERAL MANAGER ADMINISTRATOR
Joseph G Vescio Dean Lynch

RESPONSIBLE ACCOUNTING OFFICER 
Jo-Anne Mackay

Other information
ABN: 21 862 479 274

http://www.snowyriver.nsw.gov.au/
mailto:records@snowyriver.nsw.gov.au
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