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CONFLICTS OF INTEREST 

A conflict of interest arises when the Mayor or Council staff are influenced, or are seen to be 
influenced, in carrying out their duties by personal interests. Conflicts of interest can be pecuniary 
or non-pecuniary in nature. 

A pecuniary interest is an interest that a person has in a matter because of a reasonable likelihood 
or expectation of a financial gain or loss. 

A non-pecuniary interest can arise as a result of a private or personal interest, which does not 
relate to money. Examples include friendship, membership of an association or involvement or 
interest in an activity.  

The Mayor or staff member who considers they may have a conflict of interest should read Council 
Policy. 

The responsibility of determining whether or not the Mayor or Council employee has a pecuniary 
or non-pecuniary interest in a matter, is the responsibility of that individual. It is not the role of the 
Mayor or General Manager, or another Council employee to determine whether or not a person 
may have a conflict of interest. 

Should you be unsure as to whether or not you have a conflict of interest you should err on the 
side of caution and either declare a conflict of interest or, you should seek the advice of the 
Director General of Local Government. 

The contact number for the Director General of Local Government is 4428 4100. 

COUNCIL CODE OF CONDUCT 

The Council Code of Conduct is a requirement of Section 440 of the Local Government Act 1993, 
which requires all councils to have a code of conduct to be observed by the Mayor, members of 
staff and delegates of the Council attending a Council meeting or a meeting of a committee of 
Council. 

The code of conduct sets out the responsibilities of the Mayor and Council employees attending a 
Council meeting or a meeting of a committee of Council.  The code also sets out how complaints 
against a Council employee, the Mayor or General Manager are to be made. 

COUNCIL CODE OF MEETING PRACTICE 

The Council Code of Meeting Practice is a requirement of Section 360(3) of the Local Government 
Act 1993, which requires all councils to have a code of meeting practice.  The code of meeting 
practice is to be observed by the Administrator, members of staff, delegates of the Council and 
members of the public attending a Council or a meeting of a committee of Council. 

 

 

Acknowledgement of Country 
Council wishes to show our respect to the First Custodians of this land the Ngarigo, Walgalu, 

Ngunnawal and Bidhawal people and their Ancestors past and present. 
. 

Webcasting 

Council meetings are recorded and live streamed to the internet for public viewing. By entering the 
Chambers during an open session of Council, you consent to your attendance and participation 

being recorded and streamed on Councils website www.snowymonaro.nsw.gov.au  

http://www.snowymonaro.nsw.gov.au/
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EXTRAORDINARY COUNCIL MEETING 

TO BE HELD IN COUNCIL CHAMBERS, 81 COMMISSIONER STREET, COOMA NSW 
2630 

 
ON WEDNESDAY 11 DECEMBER 2019 

COMMENCING AT 4:00 PM 
 
 

BUSINESS PAPER 
 

   
1. OPENING MEETING 
 
2. ACKNOWLEDGEMENT OF COUNTRY 
 
3. APOLOGIES AND APPLICATIONS FOR LEAVE OF ABSENCE BY COUNCILLORS   
 
4. CITIZENSHIP CEREMONIES  

Nil. 

5. DISCLOSURE OF INTEREST  

(Declarations also to be made prior to discussions on each item) 

6. MATTERS DEALT WITH BY EXCEPTION  

Nil. 

7. CONFIRMATION OF MINUTES 
Nil. 

8. OTHER REPORTS TO COUNCIL  

8.1 KEY THEME 4. LEADERSHIP 

8.1.1 Sale of Southern Phone Shares 2   

9. CONFIDENTIAL MATTERS 

Nil. 
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8.1.1 SALE OF SOUTHERN PHONE SHARES 

Record No:   

Responsible Officer: Acting Director Corporate and Community Services     

Key Theme: 4. Leadership Outcomes 

CSP Community Strategy: 11.2 Council utilises sound fiscal management practices, pursues 
and attracts other sources of income  

Delivery Program Objectives: 11.2.3 Alternative sources of revenue to rating income are 
identified and maximised  

Ordinary Council at its meeting on 19 December 2019 resolved 
that the matter be deferred to the meeting to be held on 16 
January 2020.  

Attachments:  1. Southern Phone Share Sale Agreement      
 

Cost Centre  

Project   

Further Operational Plan Actions:  

 

EXECUTIVE SUMMARY 

Council has previously considered the sale and agreed to proceed with the sale, with the details of 
the sale to be negotiated by the Mayor and Chief Executive Officer. All member councils have 
agreed to undertake the sale on the basis of one member one share and this is how the sale will 
proceed. 
 
The following officer’s recommendation is submitted for Council’s consideration. 
 

OFFICER’S RECOMMENDATION 

That Council: 
a) Agree to the sale of Southern Phone Company shares to AGL Energy in line with the 

attached share sale agreement; and 
b) Delegate the Chief Executive Officer to execute any relevant documentation 

necessary.  

 

BACKGROUND 

Council has previously considered the sale of Southern Phone to AGL. At the time details of the 
way the sale would be structured were still being negotiated. The discussions centred on whether 
the sale should proceed on the basis of each member council gaining an equal share and how 
shares held my merged councils should be treated. All Council have agreed to the share sale 
proceeding on an equal share to be provided to all members. 

The solicitors handling the sale have requested Council to pass a resolution specifically approving 
the sale agreement and authorising the execution of the documentation, which is why the matter 
has been returned to Council. 
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This provides a substantial return on the investment of $2 initially made to become a member of 
Southern Phone. 

QUADRUPLE BOTTOM LINE REPORTING 

1. Social 

Nil. 

2. Environmental 

Nil. 

3. Economic 

Council will receive $785,714 for its shareholding in Southern Phone. In addition a special dividend 
will be declared. It is unknown the exact amount of the special dividend will be until the sale is 
finalised. 

 

4. Civic Leadership 

Nil. 
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